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' WDJH P DWUWDQWH 1Q P DYXWDQW ERGREH
WGHQWH 1Q VXGHOW B H QHNDVP HVHFHY
YDV ®REL RG YSIVD QD $HBIQR IDNXGHMR R]
DNDGHP IR QD NDVWUL ERWWM  SUHSLYHQ
QDVBIGOND GMVD YD HID ROQWD
7D RGREMAY ER ]D YDV SRP HQI® P HU
QDGDODMUID  WXGLWD 1Q QD QHN QDELQ WGL
NDVQHVH SRNQFQH NDUHWH 3WDY ]DWGL
SRP HP EQRWI. NLNR ER VWP HU WXGLW P HD
]D YOV ERWA OH\NDWAL ]EHIDQL LQ
QHRGREHQL \VSHW GWXJL SD SRYWP
SUHSUEDQL 1Q QHXEDNDQL = LQIRWP DVIYQR
ERR X(R NL M SWDYNDU SUHELLDW YDP
$HIP R P DOIONRWROMDW YD R ] ELLR 1Q
YOP NRW WBHML NRGUL SRQXGMW
IQIRWP DFIM R WGIM 1] SWH UWRNH
3UHSUEDQ VWP GD Wi QDGDIMYDQWH YD HID
RODOND QD NDVAW 1] P HG E@QIF 8 QLYHJ H Y
/ MEQODQL QDMERQVD [J ELLD * LH QDP WHE 1D
LIOWAXFLVR ] QDNEDOVIR WDGLELNR VIAUFLDUDHI D
] REWD$HYDOND 1Q QDMWHENMR XQLYHUR Y QD L
GRP RYIQL ] QDMD] @EQHMIP L NYDOVAVQLP L
VRGREQIP L WGLNMNLIP LSWRIWDP L

YA da Ao

= YSIVRP QD8 QlYHJ R Y/ MEMDQLSD ERWH
SRWIQ WGL E@QIFH 1Q E®QL VWGHQWNH
RW DQL DFLM 8 QLYHUH Y / MEQDQL 28
QD NDWAL VH WXGIP R SRSHWU YD H
RE WGIMNR  $LYQWIQW V' VAYI@IP L
] RELDSHYD@IP L NXOXWIP L SRUWQIP LIQ
SIRWREDVQIP L SIRMINI. VIAU DNVIYQRWR L
1D 28 WEIP R WGL ]D  WGHOWMN\R
SIHKWDQR W ERUP R ]D XYHODYODQWH
QD IK SWYIF 1Q SUGRELYDQW QRYIK QD
WGIMNHP  VRFID@HP ] GIDYWHQHP  1Q
GWJLK SRGWRENK W SRYHXMP R Y
P HGQDIRGQHP  SIRWRWX  SRP DIDP R
WGHQVRP Y VRFID@L WIMNL VSRGEXNDP R
NXOXUQR 1Q [] REWDSHYDMR XGHWWRYDQM
WGHQW 1Q WGHQWRY IMD #H ] GDM YDV
YOEIP GD W SRIDQPDWM R QDIK
GHMYQRWIK [Q WH Y EDVX WXGIND DNVIYQR
YNOXEIWI Y GHRYDQW 28 #HIP YDP
XVSH HQ  ]DNOXEHN  MUHGQW RONHID
] RELDSHYDQND VH YIGIP R RNVRE LD
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SQLYHUD Y / MEMDOL M QDMVDUHVD 1Q QDIWHEND
YORNR ROND VAU ] QDQWHQR D] LNRYD@D
XWBQRYD Y 6 RYHQLM X\WDQRYMHQD GMD B®R Y
SR NDNRYRWQIK GUK$SERVRYQIK QDIDYR YR DIK

KXP DQMAEQIK 1Q WIKQLEQIK VXGLMNIK SUR JDP LK

NLVR SUSDYQHQLY WDGX VP HUQLFDP LY%R R QNNH
GHNIUDFLW

-H RUHGOWD 1Q QDWHEND 1] REWDSHYD@D XWDQR D
KNUDW. SD VXGL RUHGQND 1Q QDWHEND D] IVNRYD@D
LOWIXFLND Y 6 GRYHQLM V NDUVUGHHWR GAVR WL YWHK
UHJ DMAMALDQIK D] DMNRYDBHY

6HDYOD MR HGQIK EMQIE WL XP HVQL NH
DNDGHP MILQ | DNX®MWLQ WLSUGUX$HOQH E@QLFH
1 DUIRGQD 1Q XQLYHJ VAVQD NQNBQIFD &HQWD@D
WKQLND NOMBQIFD 8QYHJH Y /MEMDQL WU
,QRYDFLIMNR D] YRMDLLO VIIAWAS QLYHU H'Y / MEQBQL
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WGHQWND RUDQDFINM SQIYHUH Y /MEGDQL 28 Y /MEMDQL M
GHP RNUDMEQR RUWDQU LDQD WWXSQRW NL ]DWRSD QWA 1Q SWDYIFH
WGHQVRY 8 QLYHJ H Y / ME@DQL LQ VDP RWRMDLK YIVRNR RONIK ] DYRGRY EDQRY
28 Y /ME®DQL =DY] HP D VH ] D NDNRYRWHQ WGIM] RUDQU DFIR - VIAYLADIK
SRUMQIK NXOXWIK 1] REWSHYD@MIK iU ] DEDYQIK GRIRGNRY SD WNLEL ]D
D] QRYUMDRWY 1Q NDNRYRW RE WGINNHID $LYAWQM 28 Y /MEGDQL M
WIQRYWND RU DQL DFIM YWHK  XGHQVRY GXEQBQWNH XQLYHJ H V NRGINIYQLP
E@QWYRP GHOXMI SD SR QDEHIK SDUDP HQVIUQH GHP RNUDFLMA

1 DML M SUIHGWRYQL NR VAR Mi - \WGHQWAL] ERU VHWYQHIQ []  SUHGWIDYQINRY
IDNXOMW NL VR 1] ELDQL QD GYRGMDIK  WGHQWNIK YROAVDK — VXGHQWANL ] ERU
] YRQ SIHGVHGVWR NL JD WWXSDMV SHVIP L YRGNDP L UHVRUMY YRGL SUHGVHGQIN

3RVDQWYR 28 Y / MEDMDQL Wi ] DWRSDOQW LOWAUHVRY 1Q SWDYIF  VXGHQVRY VidU
] DY] HP DQW ] D QMKRYR XUHVQLEHYDQWM SUHGYWHP QD SRGLREM 1] ER®/HYDOND
WGLMNIK D] P HULQ VRFIDA@IK WD] P HU WGHQVRY NL WWGLLDVR QD E®QLFDK 2 8
Y/ ME@DQL

1DP HQ 28 Y /ME®DQL M QD GHP RNUDEHQ QDELQ WUKNKULDW W@ ED GR
D] GEQIK GUK$EHQIK 1Q WGHQWNLK YSUD DOMAMUYRGIZ VWWGHQWNR SROANR QD
SRGLRENK NL VR SRP HP EQD |D WXGHQWNR NDYQRW 3R®U WAID VH 28 Y
/ ME@BQL XNYDUD VXGL] 1] YDMQWP LOWAUHVOLK 1Q RE WGLNMNLK GHNDYQRWAL VAU
WLEL ]D SHWMR WGHQWNR S$LYQHIQMI 9UHGQRW NL NP 28 SU WRMWP
GHIRYDQM VBIGL VR QDVBIGOWM  NUMEQRW \ADQVSDUHQVORW  LORYDVIYQRWW
GHP RNUDEQRWIQ QDS HGHN
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' HRYDOMI 28 Y /MEGDQL YRGL 3 IHGVHGVWR NLVHWRM L] SHAK YRGIMUHVRUWY 1Q
SUHGVHGQIND

3WHGVHGWYR GR®RED \WGHQWNR VDVIAILNR GHRYDQW Y RGQRVX GR GLSDYH
XQLYHJ H 1Q GUXILK VXEMNRY VNDWUP L 28 Y / MEMDQL VRGHOXMI P HG QWHQH
QDRI H VSDGD WGL 1] GHDYD [LQDQEQHI D QDEWD AU [] YDNDQW GMQHI D SURIWDP D
GHD 28 Y/MEMQL XWDQDYODQW LQ XNIONDQWH SURMINVRY LQ WIDADLK GHNDYQRWL
VSUHWP DOM WDQ E 1] YUHYDQW  XWDQRYWMMMNIK REYH QRWE GR  GUKJ LK
RU DQL DFLMNDVWAUK XWBQRYMADM 2 8 Y / MEQDQL 1Q RSWDYMDOM GUKJILK ] DN

28 Y/ MEGDQLGRBREHQLK QDRI
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28 Y/MEGDOLWNLEL] D VXM VXGHQW SUHNR WRMWUJ D 5 HVRUD | D P HGQDURGQR
VRGHIRYDOW R] LLRP D WL 0 HGQDIRGQH SIDUOH ,QUALDDMRQDORIIIEH 28 Y
/ MEQDOL 0 HGQDIRGQD SIVDOD VKNP WWKGHQVRP  SRP DUD SW. XUHNDOM

VX GHQWNH SUHKIDQH /33 8 LEDQH 1] GHOXMI  VXGHQWINH 1] ND] QLFH LQ WNLEL ] D
GUX$SDEQR $LYQHOW WGHQURY QD 1] P HOMDYL 3UHNR WRM SRUHGRYD@IFH VRE
NP SRP DJD WGL SU LNDOM QDWDQIWH Y EDVX QNKRYHID WGL® Y / ME@DOL
3LHGYWHP SD Mi QD®RID 0 HGQDWRGQH SIMDUDH SRP RE SU. LOVIAJ LDFLM VKNK

WGHQVRY Y VRYHOWNR RNROW SUEHP HUSRWX D 1] SRODMIYDWSHM \WGHQURY
1Q SLRP RYLLDVIP HGQDURGQR P RELGDRW o

5(625=$2% 78" -6. (' (-$91267,

5HVRU] D RE \WGLMNH GHDYQRWIGHOXMI QD SRWQHP  NXOXUWDHP  LQ ] DEDYQHP
SRGLIREM 1DP HQ UHAVRUD Mi ]DVIML EIP  YHEMI VAYI®R VXGHQWRY LQ ] DQW
RU DQL LLDW D] QRYUMDH GRIRGNH V SRGLREND RE VXGLIMNHI D XGHMWRYDOND 6
WP $HIP R GRVHEL GDELVH XGHQWA GUX$LOWXGLL YHQ WWGLMNLK NGRSL

3RGU WG NL WGHQVRP  YWVHNDNRU SUHGWIDYQD SURUVAR R VHWRDYQL GHQ
WGHQWNHID SLYOHOND WGL RE WGLMNH GHNDYQRWAL LQ GRIRGNL V NDWAUP L
@KNR RERJDVWP R SWHFHV QDSRWDR  WGHQWNR $SLYGHOW  \WGHQVRP M
SRWHEQR SRQXGIW LQ RP RJREM GRGDVQD [} REWDSHYDQW D] @EQH SRWAQH
DNVIYQRWAZ ] DEDYQH LQ NXOXUDH GRIRGNH VWUNK V VWP P RAYILDW] D H ERM/
XVSH HQ WXGIM= GUX$HQM QD WK GRIRGNIK SD SRGY VSIRWINYH SRWLELP R
WGL] D NUHSIVMY 1Q WD]  LUMVAY SRVDP H QINRYHJ D GUX$EHQHID RP LHEND NLMI H

NDNR SRP HP EQR QD QDGDODMSLYDHQMNL SR U o,
o B &
Do >
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3RVDQWYR UHVRUD ] D VRFID®R 1Q ]GLDYWWR Mi GD LUR NDYQRWREYH ED R
D] YRNK Y SROMEQL VMHUL NL QD NDNUHQNRQ QDEIQ YSQYDMR QD SRGLREM
WGHQWNH SWREGP DANH 1Q WNEL ]D YLMR NDNRYRWV LQ W] XP HYDQWA
] GIDYWWHQIK SRWHE WXGHQWRY 6 LLRNIP QDERWRP NDNRYRWQLK GRJRGNRY NL
] DGHYDNVR VRFLD@L SRE$DM WGHQVRY VWHP [P R N LQIRWP LLDOM  \WGHQWNH
NDYQRWALR ELYDQWNLLQ VSHQGLMNLSIRE®P DAL SRGUREM VXE YHQFLRQLUDQHI D
SIHYRID 1Q WXGHQWNH SWHKWDQH 1D D QD®RID Ml GD WVH Y [P HOX YWHK
WGHQVRY ]DY]HP DP R ]D \VSUHP HP EH NDWAUK SRVBIGIFD ER QHSRVHGQD

GREWREIWAMK ] D NDVWHWHERUP R @

5(625=$ 29=
5HVRU]D WGHQWNH RU DQL DFLW YDMRNR RONIK ] DYRGRY 29= Y] SRWDYQD
P LHSR WWGHQWNLK RU DQL DFLIMYMRNR RONIK ] DYRGRY U] DJ RVDY@D | LODQEQR
IQ RWDQJDFIMNR SRP RE SW OMKRYHP GHRYDQM 29=  WWGHQWNIP

RUDQY DFINDP QD YIVRNR RONIK ] DYRGIK QDP HOND 1Q D] SRUHWD VIHGWD ] D
RU DQ LLDQW 1Q 1] YDNDQW SWRIWDP RY LOVAUHVQIK GHMDYQRWL  \WGHQVRY QD
SRGLIREM NXOXWH SRUD RE WGIMNHID [} REWD$HYDOM P HGQDRGQHID
VRGHRYDOND P @GLOWNHIDVXU] P D ] DAR$QL WD LQ LQIRWP LLDQND

5(625=$ 78' ,-6.2352% (0$7,. 2

5HVRU] D WXGLNNR SLREGP DNR VVWRNP YWHELQWIP 1O WD] IMNRYD@IP GH®&RP

SUVSHYD N W] YRM YMRNR RONHID VMMP D QD SQLYHJL Y / MEMDQL 1Q Y

FHRVQHP VRYHOWHP SIRWRX $ NVIYOR VRGHOXM SUL REQANRYDOM WP HODLK

GRNXP HQVRY 8 QLYHUJ H Y / MEGBQL VWU VL. SU] DGHYD ] D RKWDQIMY LQ NUHSIVAY

SWDYIF WGHQURY " HGR UVRUD M WAVQR SRYH] DQR] GHERP KGHQWNH] D WHYD.
\ /

8 QLYHY HY/ ME@DQL BN
’@\
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WGHQWNL NDP SXV Mi J@YQR WAEL EH WXGHQWNIK LGHV DNVYQR W LQ SR GR QIK
WRUMAY NLNK YVDN VXGHQWSRWHEXMI Y EDVX WRMID VXGIND 1 DP HQ NDP SX\D M
WGHQURP RP RIREM/ SOMRWPP R NWHU @MKNR D] YINVR WWR M SR WOFLD®  VNXSDM
XVWDUDNR VH SRUQR 1Q XP HVQL NR XGHWWXMINR D] YINOWR WR M SR NNVOH DQ
SRGMMDL NH LGHW WULP DVR SWLWWAP  XWH QR VAR TR YR LQ LQILDWAKNVKLOR SR GR B
. DP SXV YWHEXMI WGL WRFID@R GIP HQJI® V NDWAR $HIP R V SRPR R
VXE YHQFLRQLLDQIK WRUVHY LQ GHDYQR W WWGHQVR P R DMDVLQNKR ¥ I LODQEQH WASDYH
9 WWIRSX VXGHQWNHID . DP SXVD GHOXXMI VXGL67,. 6 NWUMKNR GUX WD EWH S@EQR
QDNDP HWR SUIRWRWH R] LLRP D\H] D XSR DER SUMYLNR SUHNR R BNDYQHQHJ D D] SIVD

.$0386)22"' 5(67$95%$&,-$

6HWDYL WRVEXWHUDQ S R 1Q VR SR VKGHQWNL FHQL . DP SXV) R R GHWIYLDFLID Y
RVUEM /MEGDOH QD WXGHQWNHP . DP SXVX QXGL RNXVQH MIGL Y XGHQWNHP
Y] GX M ] RGEEQR SRWUHSER LQ SUM)| QIP LFHQDP L 3UGWX$LVH QD WD) QEQLK NXOXUDIK
D@] DEDYQIK GRIRGNIK \VSR] QDVRWID®! KGHQWH LQ SR BVH YHEHUH SUHSLYLV SUNMAM
QD SUMMDLVAD\L =DEXW. VXGHQWNLYLEH
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=DYRG . HU/QINRYD M NXOXUDD XWIDQRYD NL] GUX$XM XP HVDL NR LQ WDEXQDML NR
SWRGXNFLR VMU S@WRLP D | D SIHGWIDYIVAY VRYHOWNH LQ P HGQDURGQH QHRGYIVOH
NXOXUDH SUIRGXNFLW 3RG RNUMP ] DYRGD . HU/QINRYD GHOXVNR * DBIUND . DSHIFD
KHNHOSHW 5DP SD 1Q ,QVSLLDAYQL MERWDVRUM %4R7HKQD . HUWQINRYD X\VWDUD
SUHNR GLFLSQQDURH LOVIADNFLIW P HG SRVDP H| QINLLQ LOWIWXFLAP L

5¢' 2 78' (17

5DGLR  \XGHQWW HQD QDWMVDUHMILK 1Q QDMHENK HYLRSWNLK XUEDQLK QHNRP HUFLDQ)IK
WDGLMNLK  SRWM NL RGGDND  VWKGHQWNL QHNRP HUFID@L WDGLMNL SIRJWDP  3R®Y
XVWDUDQW 1Q RGGDMIQW 1] REWDSHYD@HID XP HVQL NHID LQIRWP DWYQHID 1Q
J@VEHQHI D SWRI WP D M HODNR SRP HP EQD WWGL QW RYD Y] J RMDR L] REWDSHYD@D

Y®RID 5DGIR \WGHQWY] J DD LQ [] REWDSXMI P @GH ] D QRYLQDUAD LQ GUXJ D GHD QD
UDGLNMNLSRWIDM

78' (176.$69(729%/1,&$

WGHQWND WHRYDAGIFD QXGL WGHOWDP 1Q WGHQWR P EUH S@EQR SWDYQR 1O
VRFLDA@R WHVRRYDOQW! VAU VYHVRYDQWI R WG Y VWML 9 QWIOHP  RNYLLX GHOXVINR VXGL
SRVUHGRYD@IFDVRE P 1Q WGHQWND KL D 65&( NLWNUEL] D QDP HWIAY \WWGHQW LQ
WGHQWRY Y VRFID@L WAL 6YRMI LLRNR SR GREMI GH®R YO SD GR R QOXMIR ]
QDNID] QEQHMLP L SUHGDYDQM VHP LODWM 1Q GHDYQIFDP L QD NDVUK  \WGHQWDP  1Q
WGHQVRP  SUHGWIDYODIVR QNKRYH SUDYIFH LQ GREBQR WL 9 ] DGOMK GMK M | DYR G] DEHO
WGHQRP  QXGIM WGL ELH S@EQR WAR R DR SMKR R FD@R SR PR E NL Ml SR VDD
P HG P @GP L ] HR SUMEMIQD 9HE R GH®R YOM WHVR Y@IFH 1Q GXIH NR BAMQH

QIRWP DFIM Y JYH L V SWDYIFDP L WGHQWR Y MKNR QDNBHW QD VSGMDL \WDQL
Z Z Z \WHRYDQ)LFD FRP



28 3257
2 UDQJ LD SRUAR L] REWSHYD@MH WEDM 1Q XVSRVDEMDOND XGHQWND @D ND
WINP RYDOW [Q SUYHQWYD WU WD] CEQH P QR$LEQH SULHGIWH  SRUWAQHI D | QDEDD

28 SRUW WGHQWRP 1Q GIMNRP QXGL W] QRANH FHORYQR XJRGQH SRUWAQH
UHNUHDFIME 1DP HQ 28 SRUD M WD) YRM WXGHOQWNHID SRUD V VSUHWP DQWP
RU DQY LLDQWP  1Q 1] YDMQWP RE WGLNNIK SLIRIWDP RY |D WGHQW V SRGLRENMD
SRUD ] DI RVDYODQW SRJ RMIY | D GHRYDQW LQ W] YRM WXGHOWNIK  SRUADIK GUX WIAY
VAU QMKRYIK ] YH VAU VSRGEXNDQW VRGHIRYDQND YWHK VXEMINVRY NL GHOXMINR QD
SRGLREM SRUD XGHQVRY GRND@R LQ QDFLRQDM@R

)81' $&,-$ 78' (176.,72/$5

JKDVD [] SLRMINVD 5 HVRUD ] D VRFID®R 1Q ] GIDYMWR 28 Y/ MEGBQL NL M $H SUHG
GVRP WGHQRP Y P DVAUDQ@L WAL D] GHOHYDO QHSRYUVOH GHQDUDH
SRP REL =DWGL SR WYL SRP REL SRWHEQIK \XGHQWRY LQ SRWHEH SR ERM
SIDNMEQHP  1Q SUIHIBIGOHP VIMMP X D] GHOAYDOMD SRP RELMI 28 Y / MEGBQL
XWIDQRYLO) XQGDFINR  WWGHQWNL VRDUNRWDP RWRNDR SIDYQR RVHER  VXGHQWNL
VROU M | DEHORE UDVRYDW \VHSVIAP ELD ) XQGDFLM YVDNR GMR GHQ GHODLOR 1Q
P DVWUD@R QHSRYUVQR SRP RE KNWDW SD @KNR GH®Q WGL GUKJH REQN SRP REL

VSHQGLW SRYUDVD GHQDUOD SRP RE ISG
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' 6/
' IND ND WXSQRW/ MEDBQD ' 6/ M WIDQR YND RU DQL DFIND LQ HGLOD VIAU QDIWHEND
WIEQD VREND MHGQW RON 1Q VHGOW REHY Y 0 HWQL R EEIQL / ME@DQD LQ 2 EELQL
NRIGKFD 3RGREQR NRW 28 /- IP D WKGL' 6/ SDUDP HQW VHWRYAHQ SR &R EOR NR W
WGHQWNL ] ERU Y NDVWUHID VH YNOKEXMIMR SR DONH LQ SR DQFL NL SUHGWIDYODIR
G NHWXSQRWESRVDP H] QLK LHGQMK  RO3 DUDP HQWW QDML MR WDQ' 6/ NLYVDNR
GMVR 1] YRQ XSWDYQL RGERU VBIGOM SUHGWRYAD 1] YU QLRUDQ 1 DWHEM SLR MNW 6/ M
3DUDGD MKEQDQWNIK P DVKLDQVRY 3R B SDUDGH SUSWDYODIWR LQ R WDQ] WDV H WD) QH
GHDYQLFH RNWRI ®1P 1] H LQ GUXJ H SUR NNWA

78' (176. $35(+5%$1%

WGHOWND SUHKWDOD WNIEL ] D MMMP  VXEYHOFLROUWDQH VXGHQWNH SUHKWDQH |
QDP HORP ] DJ RVDYQBOND GRWRSD GR FHOR YOR XJRGQIK 1Q] GIDYIK R ER R Y. R PIMMD
]D SIHKKWDOQR 28 Y / MEMDQL SUIHNR P LQMMAYD SUMR GHID ] D GHR WU NUR YOH

WGHQWNH RU DQL] DFLW 6 RYHQLW VNLEL] D SR XGQINH JR VIOFH VMUQNKR ¥ @R DO
NL VSDGDNMR SRG 28 Y /MEGDQL 3UHNR 1Q SH\VR MY . R PIMM ] D SUHKWDQR 1] YD\D

QDG] RU QDG 1] YDNDQWP  VXEYHQFIR QDQH  VXGHQWINH SUHKUDQH ViAU XSR VMYDQWAP
SRJRGEHQIK REYH QRWISRQOXGQINR YR JLRP D J RWIQFHY

75,%81$

7UEXQD @AV WGHQVRY OXEBDOWNH XQLYHJ H NLVSUHVBIGNLL KDNDRG ~ GHFHP ELD GMVD
NR MIVD VXGHQWNL EDVRSLY SUINUDW] GDMD VMGDOMD =YH H VWXGHQWR Y- XJ R \DYLM

MKEQDOWNH XQLYHJH YMRNIK  ROLQ DNDGHP IM' DQHV 7UEXQR L] GDND  VXGHQWND

R DQL] DFL 8 QLYHU H Y / MEMDQL GRVBIVSD Mil] @ $H YHE NRW  WMAYLON 7UEXQD

1] KDND Y VINDQLRE QNLLQ QD VS BVX

. 66

. RP XQINDFLMNR LQIRWP DFINNLVHUYLY 28 Y/ME®MQL . ,66 WNUEL] D R EINR YDOQW LQ
QDWREDQW SWRP RFIMNIK P DWWUD®R Y ]D SIRMNW 28 Y /MEMDOL WU R VDR
SWRP RFINNR JIDGLYR 28 Y/ME®MDQL . ,66 1] YDND VWGL S@NDLDQWI SR YR R R ANIK
] DYRGIK 1Q WGHQWNIK QDVHOIK VXGHQVR P SLR MNVDQVR P SD QXGLWGLSR GR B SW
REQNRYDQM SURP RFLNINHI D P DWAUD®D
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3 DUDGD XEMDQWNLK P DVKLDQVRY Mi SLR MNWNL\VH GMDR RGYLND QD ] DGOM R @LGDQ] D
P DWUWDQW Y P HVHEX P DM * UH] D SGNV EHWR NH Y VHGL EX / MEGBQHR E XU NLMA
RW DQLU LLDOD VVDQL 28 Y/ MEMIQLLQ ' LM NH VNXSQR W/ MEQBQD SWDY VINR SD
SRP HP EQR SRP DJDWXGLO HWQD R EE10D / MEQBQD

0%$5,+8%1%0%5

0 DUKXDQD P DU M WDGLFIRQD@L SRMEQL VKRG 28 Y /MEGDQL NL R R JDUD QD
GUK$EHQH HNRQRP WNH 1Q ] GUIDYWWHQH SWIR EBP H NL VR SR BIGIED SR KELFIMI NR W
SUHY@GXNREH REQNH UHI X@VIYH QD SR GREM SUHSR YGDQIK GLR J 6KR G QDP HQMIQ
] REWDSHYDOM LQIRWP LLDOM LQ SR WWALDOM SLR W NR GMYIP SR BANDP QD SR GR X
NRQRSOH LQ NDQDEMD 0 DUKXDQD P DU WDGLFIR @@R SR WD Y SDINX =YH GD R E
. RQJUIAVOHP WI X NWUWH P RELQ) LD P QR $FD SR GR QINR YWUV WP SR YGDW GD
NDYQL LOWAUHV REWIDWD LQ GD [P D IGHND YHINR GUX$EHQR WSR ' R DNDQM VSUHP OB $LYD
J@VEDWURELIFD ] DQIP LYIK LQ QIR B DVIYQLK DNVIYQR WU

$.%$' (06.,3(96. ,=%25721( 720 ,E

3HYWL] ERU] GUX$XM VWGHQWH 1Q WWGHQW YVHK [DNXOW8 QLYHJ H Y / ME@BQL $ 3=
7RQH 7RP IE $H RG WRMUD QDWIQND \R G P HG QDR PHP EQHVIH X\P HWAYD®H
VARYHOWHI D ] ERIRYWHI D SHWD QH \VDP R SR ] YDNDONR MKQLEQL SOW. WP YHE \WXGL
SR WRNISIRI LDP WWLXWP HUMIQRWI

$.$' (06.$)2/./251$6.83,1$)5$1& 0$52/7 289/-8%-$1,

$NDGHP VND IRDIGRUOD WNXSIQD ) IDQFH 0 DIRW  WNXSIQR WHOXVQR VHWYQD
E@ORY W] GHMOLK Y SGMOH WXSIQH IO J@VEHQD R NHVAD - H QDWHEND V&R HOWND
| RONRLOD WXSLOD NLNR N GVD XWDQR YCSUYLVER HOWLHOR @R PX] INR R J) DQFH
0 DLRAV6 WP NI SRWDYLOWP HOA D] YRND MR HIQWNH |RDIGR QH GHYQR W 6NXSLOD
SRBU RKDONIOND VERYHQWNHI D @XGWNHI D J @VEHQHI D SHYWNHI D 1Q SGMOHID 1] LR ED
P HG GXJIP  SRXVWDUND VERYHQWNR NXOXLOR GHGL ELQR 1Q KNUDWIQWAS UHLD QD QR R
XVWDWMIQH H QH YIGHQH IROIRUQH HBP HOW QD RGLX P D\D SRW\D Y
&DONDWAIYHP GRP X GMDD SUHGWIYD YVDNR MMHQ SD YSLVXMINR WGL QR Y E@QH 3 DY
VBNR YVDNR GMVR YHINR SRUKMING @QLVR GHOLP R QDWR SOWWY' XEDM QD ( [ SR
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8QYHUDY/MEMIQL $NDGHP IMD]DJMVER 8/ $* M J\
HGIOD YIMRNR ROND  XQLYHJ WADD 1] R EDSHYD@D :
IOWAXFIND ] D FHRVPR SRGUREMI J MVEHQH XP HVQR W/
Y GWDYL IQ ] DVR QDFIRQD@HID SR PHQD ]D W] YRM
VRYHQWH J @VEHQH XVWDUD@MRWY SR XAVDUD@R W/

1Q J MVEHORSHGDI R NH WURNH

$NDGHP IND ] D JOVER 8/ QXGLR JRP QR SUMR $R W
] D QDWRSDQW 9\VDNR GMR RU DQL LLDVR YHE NRW

NRQFHWRY V WXGHOW LQ YWVDNR GMR QD L \WGHQWWA
SUH®W HR YHE NRW WR QDIWDG QD GUSDYQK 1Q

P HGQDURGQLK VNP RYDQNK

1D D QDNDRYHVID SUGREIVY Mi QRYD WIDYED NL
\VH QDKDND QD . RQJUHVOHP W X Y FHQWX P HWID
SIRWRIHSDIP DP R HQD 9HJRYLX@FL 7DNR WD
QDP NDYQLSWHYR] SRWDW 3R VD . RQ] RIFIM LQ
UHWIDYLWDFLW NL SROXNDNVR  \WGHQWNR SUHKDQR
JHR @KNR GRWRSQL 1RYD WDYED Mi VDNR
GRWRSQD V SRYHDYR YHEIQH P HWQHID
SUHYR] DY / MEGBQL 9 SLV Mi SRIRMIQ ] XVSH QR
RSWDYQHQLP L VSUHWP QP L J S VXGLM SUH
WRSQW WDND V. GMVD LQ VH ] DNOXEL] ] DGQNP

JSMRP  WGIMGXIH WRSQW SD GYH GMLQ \H
] DNOXEL ] ] DNOXEQIP GH®RP NDWAUHID REVH]

SDWHRG SWRIWDP DGR SWRIWDP D D] NXM

WGHQWRP SRQXNMD GYD SWRIWDP D ? * MVEHQD
XP HVQRWV LQ * @VEHQD SHGDJRJIND 1D REHK
WRSQWK VH SIRIWDP  * MVEHQD XP HVORWWD] GHQ
QD P HUW NL] DWP DNR NRP SR] LFIWR 1Q J @VEHQR
WRUMR ] ERIRYWAR 1Q RINHWWAR GLLLI LLDQW SHVMA
LOWAKP HOW@H W HL 1Q \DNID@R JOVER &LV
SWIRIWDP D M [ REW] MW JOVEHQH XP HVQINH ?
WOGDWIMA GLLLIHOW LOWKP HQDDAMA SHYFH 1Q
DNBD@H JOVEHQINH 1D SWRIWP X * MVEHQD
SHGDIRJIND SD \H 1] REWDSXMI | D ERGREH XEIVADH
IQ JERIRYRGM Y RWQRYQK QI$NK J@VEHQK LQ
VS@® QLK VLHGOMK  RDK

8P HVQL ND GHNDYQRW DNDGHP Wi Mi ] HR SUHSGMAQD V WGLNMNR GHWYQRWAR L1Q SRP HQL MYQR
SUHGWIDYIVAY XP HVQL NIK GRVHSNRY LQ SWRMINVRY NL NK  VXGHQWA SUSIDYODNR P HG \WGLNMNLP
SWIRFHVRP  SULLD] QEQIK SWHGP HK $NDGHP [IND] D J@VER 8/ RU DQL LD GYD FIND NRQFHURY 7XWILQ
6R® H GD FDP HID SRGU WAID SD YWDNR GMR SUSWDYL H YUAMR GUKJIK NRQFHUDIK 1Q RSHUQIK

SURMINVRY

<O
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$NDGHP L\ ] D JBIGDQ EH WGIR 1P 1Q WG] LW
DQNDMH $* 5) 7 SRQXND GYH P R$QLWP HUL \WGLWD
1P WR LQ JBIGDR NR WP HUVBNR QD GRGLS@RP WL
NDNRUWGLQD SRGIS&RP WLWDYQL 1 DIL® WLWP HWL
W @OKNR ERGREL WGHQWH RGREIR P HG

WP HP L ILP WNR UHSR P RQVISR DR NDP HIR YWH
WL VP HW SD QD GRGISGP WHP  \WGLX UDNDIR
®MD 1 D J®IGDQ NLVP HULDNDGHP LN SROXND \XGLM
GUDP DWW Wi NLQD GRGIS@RP WHP VX GLIX WDND
OMD VAU VX GLND GLDP WNH LI H 1Q J BIGDA NH UHSLW
NL WDNVD SR~ OMD QD GRGIS@P WL WDYQL 1D
SRGIS®P WHP DYQL WD QD JOGDR NL WP HUL
PRSQD WGL WG  VFHORIWDIMI VAU
NRWXP RIWDILW ' LMNL P RIDWR SWHG YSIVRP QD
$*5)7 RSWDYIV VSUHWP QH JSIMA ] XP HVQL NH
QDGDUMIQRWI. NL SRVNDINR Y GUXJ L SRARYLFL MQLND
SRP DWUVAVDIK SUH] NXVIK

$NDGHP IND VH SR SUGREIWL QRYIK VRGREQIK SIRWRLWRY QD $ NHUEHYL  \VHGDMQDKDND QD GYHK
@GNDFLMK QD $H SUHVIRP HOMIQL $ NHUEHYL FHMAL  NWHU SRWND YHV SIDNMEHQ SRXN ViU QD
7UKEDUMIYL  NWIU VH QDKDND NQMBQIFD DLIKLY YRGWYR DNDGHP IMi 1Q NWHU VH SRYHELQL 1] YD\

VARUIHAEQL GHOBRXND

$NDGHP IND QIP D WRM P HQ] H YHQGDUVR ] DUDGL XJ RGQH GRNDFLW QD GRVHI X LRNH YW SRQXGQINL
WWGHQWNH SUHKDQH Y FHQWX P HWID SWDY VINR SD Ml GRWRS GR VDP H DNDGHP LW SUHS LRWWADMH

VD QDKDND Y FHQWX / ME QBDQH

1 D DNDGHP LMSUHGDYDR YUK X QUNLVWARNRYQNDNL 1]

SRGIREM II® WH 1Q JBIGDRNH XP HQRW
SUJ] QDOLIL® WNLLQ J BIGD@ NL UHSIVHWM VIAULI LDGL
P ROWISHM \VOHP DFL 1Q J®GDA NL AU 11AP WNL
WRUHVAL $ NDGHP IND Wi ] DUDGL QMK ViU ] DUDGL
] GHDRY QD LK WGHQWRY QD REP REM ( YLRSH
SU] QDQD 1Q XYHODYAWQD XP HVQLND R® 1D L
WGHOWA SRIRWR JRWXMIMR QD D] QEQKK
1P WK 1Q J®IGDQ NIK [HWAYDIK NWIU VR UHGQL
SUHWP QINLQDJI DG

EHWR WGLX QD DNDGHP M VSUHWP QIK 1] SIMK
GRVHSNIK  VXGHQWRY LQ QRYIFDK R GRJDNDQM QD
DNDGHP M ] DQIP D NDMYHE SD REL EL VSOMIR
IADQ DNDGHP LMl NMHUQDNBH RGJ RYRWH QD WRND
YSWD DQOWD

.
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. RA$H [P H XWDQRYH SRYH WP R DNDGHP L\ LQ ] DVR P DR GUXJ DEQLRG YHELQH | DNX®WW. DUYHIN
GHOSRXND Mi SIDNMEQH QDUDYH NWHUMVINDP R W HP R IRVRIWDILDP R REQNXMP R 1Q QDVS®K
XVWDUBP R 2 GQRWLP HG WGHQWLQ SURIHVRIM\R VSR EHQL NDUSRP DID N GREWHP X Y] GX M 1Q
YHEMP X QDSWHGNX =D VSUHWWW QD IDNXOWVR Mi SRGU RSWYMQH P DVWKH WHED RSWDYIWL
VSUHWP QH ] SV NLVR WD GEQL] D YWDNR WP HU

$NDGHP [ND VH | DUDGLUD] QRANIK SURIWDP RY QDKDND QD VWHK GRNDFLNDK ( UDYEHYD FHWID — NVHUWD
RGGHOD ]D VANDUMR 1Q NISDUMR ' RGIQNND FHWD NL IP D RGGH®N ] D LQGXWUNMNR 1Q
XQINDVR REQNRYDQW LQ RGGH®IN ] D REQNRYDQM Yl] XDAIK NRP XQINDFIM7REDEQD XAFD  NWIUWH
QDK DNIVID RGGH®N | D UHWRYUDVRUMYR LQ VP HUYIGHR DQIP DFLD LQ QRYLP HGLM

" R YWVHK GRNDFLMH GD GRWRSDW] DYWREXVQLIP LAQINDP L %60 X ( IDYEHYH YDV SUSHMINR YVH VWR® NL
XWDYODNR QD SRWDNDQ EX ' WDP D ' R' ROIQWH YRIL@W 1Q % L] WRSIM.SD Mi SRAWHEQR QD
SRWIDN@ EX $NDGHP I ' R 7REDEQH SUGHWA V WRD@P L VAYLON /[ JWRS SD Mi QD
SRWINDQ EX 7REDEQD

3UHKWDQD M ] D WGHQWA 1] ( WDYEHYH LQ 7REDEQH E@ X VDIMMH QDKDNIVD EQ@ X FHQWD / MEQBQH
NMU@KNR Y P QRJ LK IHWRYLDFINDK NRUMAMA VYRM WIKGHQWNLERQ  WWKGHQWAI L] * RGIQNMNH FHWIKA SD
VUWR® DQ %Y P IOXVIDK SUGHWR GR $H®OQHI D REWRND Y FHOWX 00

3ROU WHGQHI D SRXND \R QD DNDGHP LM ol
H GXJH P RSQRWI ] D SUGRELYDOM

| QDO 1Q LMIOND  SR] QDQWMY

2 GYIMR VH GHDYQIFH SRWODYODVR

WD WDYH RUDQJUDWR VH  NUDWH

HNWVNXU LW LQ VHYHGD QHNDVILDAQD GVR

QHJWEW GREWID$XWD

$NDGHP LM SRQXND SHWWU QDERU
(WDWP XV [] NX HOMNL VR SUSRUREMMYH
1D LUMIQW RE] RUM

3RO SRXND Mi ] D QDSWHGHN SRWHEQR
WGL GRP DEH GH®R 3W YHEQL
SIDNVEQIK SUHGP FMK P HG SRXNRP
XVWDUBP R 1Q SUHW HP R NRUHNWKUH NL
\R YRGI® ] D GH®R GRP D 3USRWREMR
M XVWDUMIXGL] DGX R

e ¢



&U $9&K0 0Z2U U

OdRWKQL NR IDNXOWR VHWDYOD GHYHW WXGLMNIK RGGHOR Y DIWR R PIND EIR R IND
EIRWKQR®RI IND J R] GDUMYR NUDNOWND DIKIVANVKLD GMVDUMYR P INWR BER R IND ] R REMQLND
VAUSLYLOWR 1Q SUIHKWDQD 1 D D I DNXOWMVID VBNR SR NIYD LR NVSHNVMUQDLDYR &R YDIK ] QDQM
LQ NK SRYH| XMi] LOSHQUUNIP LVIMUGIKS$ER &R OIP LYHGDP L9HE R SR P H QHP SR JDP X
VLOKNR SUHEHIH QD VS GMPLVDQLYAR YWKQL NH | DNX O NVUQDNEH \WGLSUHGP HVQINH

= DNDVW %4RVIAK QL ND | DNXOWVD GR ED ] ELLD' . HULP DR GEQH SR HVR Wi LQ DVMMQWA NLVR
SRGU WURNRYORWL H L] MP QR SUMJ QL 1O SUSIDYQHQL SR PDIDW WGHQVR P . HULP D
VRGREQH OERWDVRUMI Y NDWUK @KNR RYRM SWDNMEQH YH EIQH . HU VR GIO(MI ]

RIRP QP WMYIRP LQ WXVRY NWU@KNR R SDYOD SWDNWR DR WGHQWNR GHR . HUMR
REGDND QDIDYD NL WM SRP UL P HG KR RI GR QDVBIGQMWLI D SUHGDYDOND DQ P HG QDSR QIP L
] SMDIP LREGREM

3 RVHEQRWMQD H IDNXOV Ml GD LIP D RED VXXGLMND VHP HVAD WD) GHAMIQD H QD SR R YFR
1D H WGIMNR GVR M VONR VWMBDYQHOR ] VUK ER R Y6 VWP \WH W] EWHP HQL] IP W\R LQ
SROMPR ] SMPR REGREMI WU R PR REL WGHQR P M$M R SDYMDQW YWVHK  KGLMNLK

REYH QRWIL VWXGHQWA LP DP R VIINR VWXGLYHE EDVD ] DR E VXGLMNH GHMYQR W/

2% 78' -6. (' (-$91267,

1 D %4RVKQL NLIDNX@WLP DP R VXGHQWH QD
YROR LLRNR SDOVR RE VXGLWMNLK GHNDYQRWLQD
SRGWREM [] RELDSHYDQND SRUD NXOXWH LQ
VRFID@MIK D\VIYQRWY  NWIU  \VSR] QDYDP R
YOMDINH ] HQDNIP L IOWAUMVL VH VSIR EDP R
PHG [JSMQIP REGREMP lQ SUGRELYDP R
QRYH YH EIQH 1 HNDVMUL GRIRGNL \H 1] YD\DVR
WGLP HG SROMDIP LP HVHFL QSU SRGMDH R®
IQ SRUQLVDERU

=D ER®IL VXGHQWNL YVDNGDQ WNLELR \WGL
GX WD SRWP HQK  WGINNIK WP HWL

WGHOWND  RUDQIDFIM  9HRWAKQL NH
| DNX QWA 299 1Q  WGHOWNL WHW
OARVKQL NH | DNXOMWH 6%) 2 %

YWDNRGMPR SUSWDYMD EWKFRYDOND SINQINH
ERSLEQH 1] GMA Y WNDR QDVWEDW QDJ LDGQH
JWH SRWQH GRIRGNH GUK$DEQH YHEHWH IMB
YHE QD )DFHERRNX 2% 1Q ,QWRJWP X
# ERYFND

35(+5$1%

3W 2 GGHOIX ] D ELIRGRILR VH QDKDND 0 HQ] D
%) NLM RGSWD RG SROHGHMMD GR SHWD P HG
0 XWR

EH FHWR @OKNR QDMH WGL QRYR
RNUHSEHYD@IFR QD )5, 1Q ). . 7 2GSUD M
YWDN GDQ RG XUH QDSWHM MIGL SD R

WHOXVOR QD YROR SR VXGHQVRP SUNDJ QK
FHQDK

3 DWREXVQL SRWIDNM - DP QINDUWYD \WRNMIR
0 HUFDVRU SHNDLOD ' RQQD LQ EDU&XSR NWU
GREL HVGRELR NDYR LQ (RJMEHN 9 ETBLOL W
WGL $]XU 7IDVRUND  WKGHOWA SD  WDGL
NRUMAP R VXGHQWNH ERQH VWGLY UIHWDYLDFLM
8)2 NLVHQDKDW Y 5 R$QLGRIL
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2 GGHINH Y4RVAK QL NH | DNXOHIH QDNBHP R QD YHE GRNDFLNDK

' HNDQDVWWH QDKDND QD - DP QINDUMIYLX@FL ~ NDP R Wil L] OXEQDQWNHI D FHQWD | DS HOW
DYWREXV W GR SRWDMW 9 HEQD SR WDQ.SDDYWR EXV W GR SR VIDW - DP QINDUMIYD =
QNP DSRWHEXM SUE@BQR P LOXWGR FLOD 1 DWAP QDV@R K VH QDKDNDNVR WKGLR GHOIL
]D DIWRQRP LR NWDNOWR DIKIVANWKLIR P INLR ER R IR 1Q $IMOWR 9HEIQR EDVD ER
SUHSLYHOD VP VXGLNRW VK GHQWND ELR YKQR R 1MW

3DUP LOXWKRM RG GHNDQDVD Y WP HUS R $9H GR [@H VH QDKDNIVID 2 GGH®IN ] D J R JGDUAYR
9HEQDSRW  1Q2 GGH®IN] D ®MDUMR 5R$QD' R @D FHWIDO,,,

2 GGH®NN ] D ELRGRI LR \VH QDKDND SDUP LOXWKR MRG GHNDQDVD Y WP HU=2 2 / MEQDQD
QD QDMRYX 9 HEQD SRW

2 GGH®IN ] D ] RRWIKQINR Mi WIFIR QLDQ QD 5RGIFL SW' R P$DDK 1] YHQ GXEMDOWNH
REYR] QIFH * LREQH WGHOWA 5RGIFR SR QDYDGL REWNXMP R | @WQLP
DYWRP REIGNIP SWHYR] RP P LOXWYRSQW P R $4Q SD Mi WKGLSWHYR]] YONR P
1] SUHG #H®] QL NH SRWIDMI / MEQBQD
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( NRQRP WD | DNXQAVID A ELD

XWDQRYOHQD  BMVD NRW GHO
8QLYHUH Y /MEGDQL . DM NP DX M
SRWDD HQD QDIWS QYQHMILK

XQLYHJ WAVQIK RW DQL DFIMY WHI LM 1 D
IDNXOWVZ Ml Y FHRVQHP REGREM SR
XWIDQRYIWLGLS@P LD YHE NRW

WGHQRY 3WRIHVRWM GLSGRP DOW 1Q
K GHQWWAI | DNX QWA RG® KR
SUVSHYDMR K JRVSRGDUNHP X 1O

SROMEQHP X W] YR GWK$EH NRW
( NRQRP WND IDNXQWMD Mi HGLQD Y LU LUHI LM NLMi SRWDD IOMAL ? GYD QWQD GISRP DQVD WD

WRNDR P HGQDURGQR DNUHGIMIDQD R® 3RKYDRVH®KNR] £y SUHGVHGOIND YOGH Y VDP R VR GL
P HGQDURGQIP LDNUHGVEFINP L (48,6 $$&6%IQ$0 %8 ¢ vty NRWGLLHNVRUM SUHGVHGOINL LO
NDUMRXP H EDP HG  QDERGAIK SRYBRYQR HNRQRP WIK 0y “ysipy ODWHENK 10 ODMIVUHM

REQD VYHX WDWRELK VRYHQWIK SRGMMMLQ GLXJ LK
352*5$0,1%$)$. 8/7(7, RUDQJ DFIM VMU NRW E@QL QDML NK
( NRQRP WN\D |DNXGWVD [P D GYD VABMDD GRGLS® PMND RUWDQRY YOGOQH DGP LQMADFIME 1O
SWRIWDP D 3UL SIRIWDP M 8 QLYHJ IVAQD SRR )R QDG] RWDIK WHWRY QDNSRP HP EQHMIK
HNRQRP WD R® D@8 3( NWUDMKNR VXGHQWL] ELDVR  VBRYHQWLIK SRGMMM
PHG  XW HUAWDP L Y VRYHOWHP M[INX 1Q Y
DQI®I NHP M INX ' XJLSWRIWDP M 9L N SRR QD

RD DD 93 NWU @KNR VXGHOWA L] ELLDVR P HG
XWP HUWDP L 1D SRGIS®RP WHP  WXGIM M P R $D
JEUDP HG VRYHQWP LSWRIWDP L DQI®I NIP LIQ
HOP SWRIWP RP Y WNQL

2% 78' ,-6. (' (-$91267,

1 D ( NRQRP WNL IDNX®W] D RE WGLNNR GRIDNDQM Y YHEM P HUL SR WLEL VXGHQWND WNXSLOD
3RYH DQL() 7R Mi WXSIQD P @GIK SR DMNQIK LQ DP ELFIR] QK SR 2P H QINR YNLNK SR @J
WGLND ] DQLP D WGLRE WXGLMNR XGHWWR YOM 1O XVWDUBOM GRGDOH YUHGQR W] D WWXSQR W
( NRQRP \\H IDNX@AW =D YDVERGR WNR P \WXGLMNHI D GMD SUSDYOBA VMAYLAH GR R GH NR W

VR YHEHUQH ] DEDYH 1] ®MY HYLRSWNH SUMMR QIFH WP XEDOQWD ER Z@QJL YXMOHW :  HHNHQG

( NRQRP LMIGD XSRWDEQH GHDYQLFH 1Q P QR H GWXJH GRIRGNH QD SR GR X 1] R ED$HYDQWD

] DEDYH NXOXWHIQ SRUD

35(+5$16. ( 02#1267,
9 VDP LRNRQFL( NRQRP VNH | DNX VA VH QDKDND YHE UHWIDYLDFLVINMIULP DV P R $OR VLS UHKUDQH
QD WGHQWNHERQH?94J ' 1O. DSIWVBO+ R VER WD 0 R DUV

$97298619% 329(=%$9%
9 E@SLQLWID GYH DWREXVQLSRWIDNL 3 YD Mi. DUGHOHYD S&R EDG NWUYR IR DYWR EX\M. W 1Q

= ' XKIDSDWIP HOXMI 0O HIFDVR UNMIUYR [INR DYVR EX\M. W
¥a
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) DNXGOWVD ] D DIKIVNWKLR YHOD ]D HOR ER BIK VUHGQOWMHYLRSWIK DIKIVANWKUDIK R O1D
) DNXQ@WVIZ] D DUKLVANVIKLR VH L] YDND SHWBMPLSWRIWDP  ( QRYMIP DJ MAANL VKGLNMNL SLR JDP

GKIH WRSOM $WKIVANWH V. GMOL 8 QLYHU IAVQL  WWGLINMNL SWIRIDP  SUH WR SOM
8 LEDQU P D 1Q GYR GMPLO DIIMBAL WGLINNL SR JDP  GLXIH WR SOMi 8 LEDQ P D ,] YDV \H
WGL ' R\WRUAL WGLINNL SIRIWDP  $ LKIVNVKLH ) DNXOWMVD SUHNR P HGQDIR ®IK 1] P HOMDY
RP RIREDWGL WXGLMY WKNDLLQ WGLMI RWXNR BK \WGHQVR YQD 8/ ) $

) DNXGOWVD [P D YHINH SIRWRWH ]D 1] YDNDQW WGLIMNHID SWR FVD NR WWR  SUHGDYD@LFH
VHP LODUNL SIRWRW GHDYQLFH LQ SR GMH N WDUHI D GHMD | DNX@MA NLVH YHENUDWVSUHP HQL
Y YHIN SIRWRUGUX$HOQND LQ | DEDYH ) DNXOMVD LP D VXGL WRNR NQMBQLFR Y NDWALL VH QDK DND
RJWRP QR JWDGLYD LQ GHRYQLSIRWR U D VXGLM

g

3RGU WG QD IDNXOMM SRWINDNR D] GEQH D] WDYH GHDYQIFH LQ SUHGDYDQND KNK
SURIHVRUMIY DUKIVANVRY LQ XUEDQIWR Y 1 D | DNXOWMVL GHOXMH WGL ] DR L ND GHDYQR W) $
=$ NLL] GD\D ] QDQWYHQR D] IMNRYD@H LQ VAR MR YOH SXEQNDFLW QD SR GR BK DUKLVIANVKLH
XUEDQL P D LQ REQNRYDQND

) DNXGWD VH QDKDND Y FHQWX P HWD / MEGDQH QD =RWR Y. FHFML ] D 3GEQINR YP L
. USDQNDP L 2 E | DNXOHWWID DYVR EXVQLSR VM. USDONH 1Q * R QM7U Y EQBLOLSD M WGL
YHINR SDINLLQIK P HW 3WDY VBNR VH R E QWIMQDKDNDNR NDYDUOH 1Q @R NDQ SHNDUQD \idU
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QDGJ WDGIM/ WRMI RW DQU DFLMNH VSR R FDR W 1Q GR$LYHVZ YHINR QHSR JDEQIK
GRIRGLY EIQ 1 D IDNX@¥ QDV SR QDYDGL QDNEHIA Y  \WGHQWNL VR EFL NWIUSR Y
QD HOXEQWQH 2 WDVAIOH Y] NOWHNR VWXGLP QR 1] DQLP LYLSUR NNW.
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#H UHV GD]D WXGIMQD ) DNX@W] D P DWP DMAR LQ 1] INR )0 ) SRVHEXMI YHINR P HWR
Y] WDNDRWI YROH LQ YHVHOD GR P DWAP DVANH D@11} INH YHQGDUSD SWDY ] DIDGLWAID  \XGHQWM
QD H IDNXOMVA SR NRQFX  VXGLND RGANXMINR NUHDYQR W1 YILOR WIQ SUMI R GMR W=DVR \R
XVSH QL 1Q FHOMIQL QD W QRIIK SR GRENMK NL VHIDM SUHNR W] MR DAOHID 1Q
SHGDJR NHJ D GH® GR LOQGX\WUMI J RVSR ®UMD LQ 1LODQEQL WD 1 D | DNXOWL M NDUVHGHP
D] GEQIK GRGISEP WK SWIRIWDP RY REYSIVX SD @KNR JEULD P HG SWJIDP RPD |
IJINHLQ L] P DWAP DVANH

VIXGLUIMNLSLRI LWDP LIL INH
8 QLYHY WML WKGLMNLSUWRI WDP ) I IND
9 VRNR RONLWARNRYQL VXGLUMNLSIR JDP  $ SANDWYQD 1] LND

WGLWNLSLRI LDP LP DVIAP DVINH
8 QLYHU IVAVQL WXGLMNLSURILDP O DVIAP DVND

8 QLYHU IVAVQL VXGLMNLSLRIWDP ) LODQEQD P DVifP DVIND

( QRYWLP DJ MAANLSIRIWDP 3HGDIR NDP DVIAP DVND

9 VRNR RONLWURNRYQL VXGLMNLSIR JDP 3 UDNVIEQD P DVIAP DVAD

, QVALGLMFLS QODUQLXQLYH] IMAVOL WGLMNLSIR JDP 5 DEXQD@L WR LQ P DWP DVIND
VNXSDW | DNX@R | D5 DEXQD@L WR LQ P DViiP DVINR Jx

[N
. HU WXGLMQL QDVMID$NM VH IDNXOWVD VWKGL EIP  ER IR DMDW. WGLNMNR 1] NX QR EH VL P HG
SUHGDYDQM@EHQ D 1P DP R 'Y WIDYEL] D P DViAP DVINR NDYDUQR 0 DI NWHIUML@KNR SUYR EL
VHQGYLE DQ VRUADR V' WGHQWNIP ER ® P ELH] GR SDEL® EH SD \L$HR SR SUHGDYDQNK
SRORYIM/ VQRY D@ VH SUSIDYIVZ QD NR R WM M QD |DNXOMML WGL EDMAVR QR D NOMBQLED V
SIRWRIRP SWY ]D WR =D EIP ERKMR REWGIMNR [JNX Q® SD SRWWEL \WGHQWND
RW DQY DFL 0 DI NL LHGQR RW DQL LD WD} QD GUK$HOND GR MWD 1] R EDSHYDQND L] GMA
WLOUM $XWH 1Q SRWQH DN\IYQR W 1 D WK GRIRGNIK VH @KNR XGHQWA P HG VHER M
VSR] QDVIA VSR LQ VH QDSRMIVIA] HQHU LR $ YVR EXVQD SR VDD NWUYR LAQIND 0 HWQL
@J VH QDKDND QD FHWA SLHG WIDYER IJINH VONR GD Mi WGL SR ¥ DYD V FHOWR P 1Q
SRVBIGIEQR ] GXJIP LGHR/ ME®DQH ] HR HQR VDYQD . OXE VAP X GD VL YHUMMOR V@ DOGD M
WGLMQD) 0 ) ] DKVMYHQ VH QH SUMVAD L EHWM P DViiP DANDR ] 1] INDY HE VLWDGR ¥GHQ 1O
VM VD SRGUREND ] DQLP DNVR SRVAP Vi QLP D NDMNUEHW

xto)!
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) DNXGWVD ] D SRP RUMR LQ SWRP HW] DI RVDYQD
QDFIRQD@R lQ P HGQDIRGQR SWHSRIQDQ 1O
NDNRYRWHQ WGIM V SRGLREIM SR PR MWD
WDQVSRUD SWRP HVID 1Q BRI MANH =DJ RVDYOD Y\WH
SRIRMI ]D XVSH QR ] ODQWYHQR D] IMNRYD@R
GHIRYDOQM IDNXOMWM ( QH P HG SR PHP EQK
VDA NIK XVP HIMAY QD )33 M \VR SUHGYWHP

GRVHJ DOMI RGIEQRWI QD SRGLRENK WP HODHI D
DSANDWQHID 1Q WD YRMHID D] LNRYDOWD
WBD@D WLE ] D NDNRYRWSHGDIR NHID GHD 1Q

VRGHRYDQMI ] JRVSRGDUMWRP  GLSDYQIP L
LOWANKFLVDP L UAVRUDIP LP LQIMAMANLLQ ] XQDQNP L
SDU/QHW

) DNXQ¥WVID | D SRP RUMYR LQ SIRP HWSROXND  SWRJWDP RY 1Q MIFHU 7HKQR®J LD SWRP HVD LQ

GRIMND 3WRP MDD VWKOQR®RIJ D 1Q WDOQVSR MPpD (R IWVIND 1 DYMND 3R PR MNR WIR QL WR 1O
| DGLIYINR WARNDL WR

3RGU  VXGLD VH QD ) DNXERGYLMD YHINR GHYQR W NLSUSR PR BNV N ER IHP X R E \WGLNNHP
XWISX 9\VH RG GREWRGH®@IK GRIR GIRY RQAOH GR RGNRY WAR IR YLK HNVNXU] IMWDGLFLR @@LK
GRJRGNRY Y VRGHBRYDOM V) DNXTHVR LQ QHQD] DGOMI WGL SR UDIK GR R GR YYISIQD P R N QDP

RP RJRED YHINR YRGQIK DNVWYQRWI NRWAR YHVDOQMW NMIGLDQMI 1Q VXSDQW QD QD L) DNX®WL SD
YDP ERGRRP RJREHQLWGLNR DIND R &R ND LQ IXWDO

3RYH RYDOMI WGHQWRY P HG VHER MYHINR NDWL] YDNDP R ] WD] QIP L HNWNXU INDP L Y HYWR SANH
SUHWR@IFH HORGQHYQLP LI GMIIQ ( LDWP XVL] P HONDYDP L =D @$MSUHKR Gl VIHGQOM R BQD IDNV
M WGHQWRP SWIK GMDINRY RP R REHOR WGL WWRMAVR NL RPRRD YNOKEHYDOW Y
XQLYHU IWAMDR RNROW LQ QXGLERMH SR JRMi] D D] YRVBR 2P H] QINDR GYSIMDY WXGLMNLSLIR JDP
7XVRUMP HG WVRUALP LXUWDP LSUHGDNDNR VYR DNDGHP VAR ] QDM VKGHQVR P NLVR J D WGL\VDP L
SUGRELQP HG WGLMP QNP WHWMINR JBIGH WGLNNIK YWHELQ

NANANAS

) DNX@AD VH QDKDWD Y 3RURLR$X NDUSR PHQL GD VR DYVR EXVQH SR ¥ DYH ] H®R GR EH 1 DNEQBND
DYWREXVQD SRWIWD | P HQRP 3RUR B $) 1] LOH VH QDKDND SR GIDNXGWR QD GUXJ L DQL FHMA
1 D QWIMVH XWIDYODVR DYVREX\L D] QLK @OIMQ VMFHUER @A SR ¥ DYD 31LDQ . R SUDQ SD P HWQL
DWREXWL3LLDQ / XFID \WGHQVRP M VINR R PR JREHQ SUHYR ] R GIDNXOAM QD YWDNIK P LOXW
9 RNROFL IDNXOWH M QHNDMSHNDLD 1Q IHWIDYLDFIMV KIMR SWHKIDQR 1Q VXGHQWNL GR P Y
3RWRIRSX NMIUVL \WGHQWA @KNR Y] DP HWR P DOFR 1Q NRMAR %IBIOD R DMK P HVW VWGHQVR P

RP RJRED WXGL] HR KIMR GRWRSQH R VIDX® LHWIDYLDFLW V' WGHQWNIP LER QY,]ROQ. R SX | §
I
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L
1D )DNXQWWM. ]D WDEXQD@L WR 1Q LQIRWPP DANR WD GYH JMYQL WP HUW WU WL

LOWALGLVFLS@ODUQH VP HUL ) DNXOMD SRQXND YMRNR RONL SR IDP  1Q XQLYHJ IVAVQL
SWRIWDP SWDY VDNR SD VH @KNR YSL HWW QD LOWAUGLFLS QDR VP HUVDNR GD VH R @GR MM
1D XQLYHJ VAVQL  \XGLM LDEXQD@L WD 1Q LQIRWP DMNH P XGIP HGIMI DR SD XSWDYQH
LQIRWP DVNH

9 \DP LRNRAFLMI P RSQRWREIMD) 5, 1Q) . . 7 UHWIDYLDFLMI NLVH QDKDND Y QDGR IX
RVUHGQW D REMINVD 2 G SR QXNDWWGLR ER M QD VXGHQWNH ER @i 3 DY VDNR SD
P D LHWIDYLDFLVR VXGL VRVHGOWD 9%4R YKQL ND | DNXOWVD 5 HWIDYLDFIND M Y SUMIENM WIDYEH
RGGHMD ] D %4R®R] LR 94RAKQL NH | DNXOVIA NLVH QDKDND Y QHSR VHGQL E@BLOL | DNXOWVIA

QHNDIVNRUDNRY SUHNR P RWIEND EH] SR WN¢ UDGD ELFD 3R \VDP LI DNX®VZVH QDK DNDIVR I GL
DYWRP DV NLSRQXNDNR Y\H RG WH$HJ D VDGND VHQGYLEHY GR KMGQIK EWH DOR KR QIK SLNE
LQ NDYH

" R IDNXOWM VR QD YROR DYVREXVOQH @M W 1Q  / NLWH XWDYIVID QD SR VIDM# LYDONL YUV
=22 Q@D  NDVAUHI D QDNME@SM SR VIDNDQ EH MI9L NR SR & ' R | DNXOWVIA Mi P R R SLDY
VONR SUMLSH D@ SD VNRGMP SR XUHWQL WH] L NLSHOW R Gl DNXO¥VI GR FHQWD / MEGBDQH
3 DY VIDNR M SULIDNX®LP DNDGDP WNR SDUNLLL EH VIDNR GD Mi RELWN | DNXOWWA P R $1Q WGL ]

DYVRP



3ROU  WXGIND SD Mi QD IDNXGWU SR WEGHQR VWXGL ]D R EWGLIMNH GHWYQR W 3UHNR
WGHQWNHID WHVID MKNR VRGHOXMI SUL YR GIOM 1O R GR BWDK IDNXOWVA 1 MR Y. E®QL
VRGHOXMINR Y RU DQLK | DNX®WVIA DR XQLYH] H IQ R SR P H] QK ] DGHYDK SR IR VWR NP QHOWA
1 DQW VH @KNR REWQH WGLRE P RUIHEIMDIK WASDYDK SUSR PEDK DR YSWD DQNK 3R BJ WAID
RW DQL LD GRJRGNH NRWAWD XYRG Y WGLVDQGREWR GI@LVHAGHQ

5D] @EQH REANH \WGHQWNHJ D RU DQL LLDOND QXGLR SUM $R W D SR ¥ R YOMI P HG P @GLP L
V SRGREQLP LIQWAHL SUQD DVR QHSUHFHQMAYH 1] NX QM SULSUGRELYDOM P HKNIK YH EIQ NR W
VR RUWDQ WLDQW NRP XQIFLDQW WP WR GHR MZ 1Q SWHGYWHP JWDGLR R IDQR 1O
SWRIHVIRQD@R P LHER MXGL VNDWAUP LER Wi VR GIR DD YVH SLYOHOM

#H SR] QD VNP RYDQND NRWAVR 5RER / LJD

WAINP RYDOMH Y P RELG@L WRERUNL D@
8 QLYHUJ WAVQL SWRIWDP HUNL P DUDVRQ'
1DL WXGHOWA \R JHR XVSH QL WGL QD
P HGQDLRGQIK  WANP RYDOMK  NRW WD
P DIIQH &XS DQI* HP WURGSWIK 1] ] LYIK
NRWM . DIJ® 3RHEHM SUDXEQHQL \R Y
]DGOMK  OMK KHNDRQL ? VAR IR OR
GK$DEQD  MHEDOMD QD NDWAUK
RUDQJDRWM QSU SRGMWD SR VDYLW
J]LYH L SWDNVH WINP RYDBLSD NK UH XMINR
] LORYDWNQIP L QDEIQL XSRWEH OR YK
WKQR®RIIM 1D )5, $H YOMR GWJIRWIP R
VRYHOWL  XQLYHJ IMAVQL
' WDJRQ+ DFN

KDFNDWR Q

*DWDSD )5, M WGHQOWNL WKQR R NL
SRVSH HYD@IN 1Q M WXSQRW NWU H
WGHOW VUHEXMINR  XELR 1Q D] YLNDIR
]DQIP LYH WKQR®R NH SWRMNA AU
W SWYMMR R QRYK IGHWK 1O
WKQR®RIIMK  -H WEQD VREND P HG
WGHQW DNDGHP WIP  RNROMP  1Q
JRVSRGDUMWRP 1 DGDUMIQL  \GHQW
YWHK IDNXOWMWS/ WX SUGRELYDNR ] QDOND
.. 7 QDELLDNR NRONUHVQH L] NX QW SLOWR
WRM WKQR® NH YH EIOH UM WRRI
P LHSR SR] QDQWHY LQ XVWDUDIR | DEHVNH
WRNK ] DJ ROWLK SRGMMM
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) DNX@WD ] D VRFID@R GHMR 8 QLYHJ H Y / MEDBQL Mi HGLQD
IDNXOMVD V SRGWREND \RFID@HID GHD Y 6@RYHQM
) DNXQOWD ] DIRDYOD VWGIMVBDNR QD GRGLS®P WAL NRW
WGL SRGIS®RP WL WRSQM 1D SRGIS&RP WL DYQL M
P R$HQ YSLVQD SWIRIWDP \RFID@R GHR NLVDND VUL GVD
3RP HP EHQ GHO WGLW QD) 6' M SWDNVD NL SRWAND Y\D
OMD WG 3WDNVR M P RSQR RSWDYGDM. Y QHYMGQIK
RU DQL DFINIK  GQHYQLFHQWA] DP @GH MXGLVWASDYDP LY
GX HYQHP ]GDYM  &6' NK GRP RYIK ] D WBUH OXGL
RODK 9 WHMP OMDINX L WDN VXGHQW \XGHQWD
JEHH P RGXO NL QH YS@D QD SUGREMHQ QDJLY 1Q
P R$QRVANDVQHVIH ] DSRVOWH
0 RSQR Mi L] ELLDWP HG VBIGQNP LP RGXQ

VRFLDADD SWDYLEQRWIQ YNDXEHYDOQW

GX HYQR] GLDYMI Y WWXSQRW

SMKRVRFLID@D SRGSRW IQ SRP RE

VRFID@R GHR] P OGLP L

VRFLID@R GH®R VWIDUP LOXGP L

VRFID@R GH®R Y GHRYQHP RNROX

WGLMVH @KNR QDGDOXMI QD SRGIS&R PWWLWR SOM QD P DJIMMANL ~ DRGRNR ML WR SOM
0 R$QL VR YSIM. QD SWIRIWDP H \R ID@R GHR VRFID@R GH®R | GX$IOR GX HYQR ] GLDYMH Y
WNXSQRWI VRFID@R GH®R V WIDUP L GXGP L VR FD@R YNOXEHYDQM LQ SWDYIEQR WQD SR GR X
KHQGINHSD HVQLEQRWILQ VSRM D Mi SR VHEQR VIGIVLNDVALL SLR JDP L\R WD] SLVDQL YVDNR GVR

1 D IDNXOMMLYDGD GRP DEH Y] GX M NMIUMLSU] DGHYDP R ] D YNOXEXNR EGXK GR HR SR E\VWH VWU
HQDNH P R$QRWAZ] D YVDNRJ DU o)

o—0
2 E WGLWNH GHNDYQRWAIL 5

. RWRE WGLNMND GHMYQRW M QD ) DNXOWML | D VRFID@R GH@R QDNER 1] QDQD  \WGHQWND
RU DQL] DFLM = GUIX$HQOW DNVIVQLK ) 6'  NL RU DQL LD GHDYQIFH WR GIFH SUHGDYDOQND L1Q GUKJIH
RE WGLMNH GHWDYQORWL 9 RONHP B SDVRH Y] SR VYL WGL SR VPLHNISL LQ IFHU
$HOWND RGERMIDUAD HNLSD VWUP R ND I XWDCHNLSD

3 UHKWDQWH P RSORWIVR ERJ DVl VDIMVH Y QHSR VHGQLR IR [BL | DNXOWVIA QDKDNDNVR VU @R MDD GYH
RG WK SRQOXNMD RELRNH QD XGHOWNH ER @ 7R W =DP DR &R IHH / R)QIH 1Q $P ELHQW
$P ELHOWSRQXND REURNH NRWAVR VIAWHQIOH VR DA SDQLQL LQ VIR DW=DP DR &R IHH / R XQJH SD
YVDNRVHGHQWNR VHWIDYQD QRY P HQL 9 EQBLOLMI WGLSHNDUDD

) DNXQWMD | D VRFID@R GH®R VH QDKDND QD 7R SQL NLX@FL 2 G P HMDHI D MIGWD M R GDAHIQD

NP 2 EGDWD M YHE DYWREXVQLK SR VDMNDURP R RED @$M GR VR SGR FHOWD QDMETSND SD M
RGGDMHQD P IQMVFHUJWH ] D SRWDNR 7R SOL ND 1] NDVMAWH SHOWVID GYD DYVR EX\VD VYLD
7RP DEHYR 1Q WAIOD , , NDYDV
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VX GLVE UYH WRS QM QXGLGYD D] @EQD SLRJ LDP D

3 LRVINVOR DS QNDVYQLS LRJ LDP

YIRNR RONLWARNRYQL VWGLMNLSLR] LDP o
5 D] YRMDR D] DMNRYDQ@LSR] LDP @
XQLYH) VDL VXGLMNLSUR] LDP .

3URMINVQR DSANDWYQLSIRIWDP  3$3 WD GMD DQ

WHP HWRY 3R NRQEDOHP  WXGIMX \XGHOWA SUGRELR

QU LY GISG&RP LLDQL LQSHAU WVAIRMLWD 96 OMRIN 4 b |;\xavi GHOWE VXGHOWND
WGLMNHI D SWRILWDP D Mi WWXSHQ YWHP WP HUHP Y RU DGI] DRI ) DNXOVAA ] D VARIDL WR
GMRINX SD WH SWRIDP WIGHR QD GHYHW WP HL S cupann v N WEL 1D
(QHIHMR  WIRMLWR  3WRFFMQR - WARMLWR  giyiir RE WGINNR — GRJ DNDQM
- RQWIKILDQW = WARMIY 1Q  QDSWDY . ROMXUDQM 5 s pyr o WAEDW \KNK W] LINRY
QGXWMMNK  VMMP RY  3IRJYRGQH WKQRBUMI o ocloroe g o &30

QGXWNMNR — [OSHOIWAR BWRPHRL  SIBW  gipiiro how v WD) GEQIK M INK 1O
GNDD KHINRSWUD 6QRYDOM 1Q Y] GLSHYDQM ®MIOIQ  (oiircr wiEDM SR \WGHOWNLK

0 HKDARQIND FHODK 3R®U  WEDMY RW DQL LDV
WXGL RJ®BIGH 1O SUHGWDYIWH SRGWMMM
GRIJRGNH |DEDYOH QDDYH 1O
JREWDSHYDDH RNRRI®I P LUH VMU
SUHGDYDOWD 3LDY VENR [P DVR XUHWIQR
ED] R ] DSIM\RY ] D YHEIQR SUHGP HVRY
QD IDNXOML ] SUHVIONK BMW NL R Y
SRP RE SU WG 9HE W @OKNR

SWIHEHIHVA QD QMKRYL VSGMPL MDQL
KWBV VRIV WURNDIN VL

5D] YRMR WD] MNRYD@LSWRIWDP 553 WOND  GMD DQ
VHP HVARY 3R NRQEDQHP WXGIM \WWGHQWA SUGRELWR
QDI LY GIS®RP LDQL LO$HQWU VARMDLWD 81  WXGLMNL
SWIRIWDP QP DWP HULIQ XVP HUMHY

. DNR GR IDNXQWWH' ' R IDNXOWI @KNR SUGHW QD YHE WD) EQIK QDEIQRY ,] J@YQH $H® QL NH
SRWIDW M GR IDNXOWW GREUK P LOXWKRMI ] DVR VLDKNR SUYR EWVA VSHKRG EH] FHQWUP HWID DQ
SD QDNIP HVi %4FINH - NLJ D @KNR YURHVIA QD SRWINISUL. USDQNDK NN Y EQBLOLI DNXOMWA EH LP DVIA
WRM NRGR JD @KNR SUNBIQHVIA SUL | DNXEA NVIUMI ] D VR QDP HOMIQ SLIRWRU EH VH RGSIDYIWM QD
DYWREXV Mi QDMRW JEWDW QIR D@ NL XWDYODVD QD QDMEQSNM SRWIM I DNXOM. QD SRWIIM
$ NHUEHYD 1 D IDNXOWMVR SD @KNR SUGHW WGL] DYVRP RELRP D \VH SUSWDYIVM QD SMEL®R SDUNLLOIOH
3DUNLLDVA @MKNR QD SDUNLLL EX . USDONH ]D 5P WIP JIGRP QD O LU D@ QD 5P WL FHWW. D M
P REQRWGD QH ERW QD @SWRWIAI D SDINLLOHI D P HWID NDUYHIND

1 D \VDP LIDNXGWMMILP DP R RGZEQR P HQJ R NLSRQXND RNXVQD NRVMD QD WGHQWNH ERQH ] D XJ RGQR
FHOR QHSRVHGQR QD | DNXOHW. NDUMI ] DUHV SULREQR NR QL YHONR EDVD / H QHNDIVINRUDNRY VADQ RG
| DNXOWVIA QDNEHP R H QHNDMP R$QRWAL] D KIVWUREURN QD WWGHQWNH ERQH 9%6XUHN 2 P SIND 5 XE\

IRRG ,QGH[ /LSFD =ERWQIFD LQ + ROIRRG 6LFHUSD M IDNXOWD EQ X VDP HID FHQWD P HWD ] DVR M
UHWIDYLDFLMNL SRQXNIVR QDNID] QEQHMH RELRNH QD W GHQWNH ERQH QHNDVP LOXWRG | DNXGMVIA | DUHV

YHINR : «
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) DNXOWVD ] D SRUMW HQD ] P HG YR G@IK
IOWIXFIM QD SRGUREM [} REWDSHYDQND
SRUIK SHGDIRJRY NOQH [RRIRY 1Q
SRUADLK VWHOHWAY WXGL Y P HGQDR GHP

SIRWRX  WGHOW \H 1] RELDSXMIR Y
WVRGREQR RSUHP QWIQLK  SUHGDYD@LEDK

SRUDIK GYRWDQDK LQ MERWDVRUNK NWU
SUGREIM LLRNR SDBVR ] QDOM LQ
NRP SHWIQF ]|D XVSH QR SRNOFQR SRW
JREWDSHYDOM QD 8/ ) WP HM QD
D] QRANRWLL  WGIMNIK  YWHELQ  NL \WH
SIHSOMIVR V SIDNVEQIP  XVSRVDE GDQWP

1Q ] QDQVWHQRWD] IMNRYD@IP  GHARYDQWP

9 IVRNR RONL XEMAMLQ VRGHDYFLS/ ) R
YIKXQWL  WARNRYOMNL QD  VMAYL@DIK
SRGLRENK QMKRYR SRVDQWYR M LUVIQW
]DYHW R SRP HOX SRUD 1Q WWABMOH
GHWYQRWL ]D ]GWDYMI LQ ] DGRYR BWR

qff

Do) 1

9 SRILPH 32571% 9=*2-%

1 DKDND VH QD WIREX P HWQHID MIGWD R E Y] QR $X
* RRYFD MHGL HQHID QDWIS LK  MKEMDOWNIK
SRUADIK SDINRY ?SDIND . RGHMMYR 6 WR RISHVAR
SRQXGER SRUQH YDGEH LGHD@R ] DRNURSXM
RWID®! GHMYQRWI SRUADHI D SDUND . R GIOWIVR LQ
PX GDW SHEDW P @GRWL lQ WGHQWNHID
SLYMOND ,|MP QD GUD 1Q WHODMNOR YHONR
SRUQIK SRYULQ LQ REMMNRY SR XNDWR YHINR
SURSQRWL ]D SRUWQR WGINMNR D] YRR
D] DNRYD@R LQ WUMAEQR GHNDYQRW

C1(=2/2%,-$1Q 325712 75(1,5$1-( WH @KNR YSL HWR
NDQGIGDW. | RSWDYQHQR VS QR P DWIR RJWRP D NDQGIGDW NL \R SWHG

R SDYID

NDVAUNRQ MIHGOMI RONL SLIRIWDP 9L NDQGIGDW. ] D YSIV P R DNR RSWDYIWL 35 ( ,=. 86 * 9B/ 1 ,+

63262%1267, ,1 =1%1-

S3WHG SWHINXWVR P WH R G YWHK NDQGIGDVR Y | DKVMYD | GUDYQL NR

SRWGIR NDQGIGDW ]D 325712 75(1,5$1-( PRDW SUHG&R . H SUHWINGRR DQ DNVXD@R
SRUQR DQWHOHUNR DQDP QH Rl SR MpPH SDOQR H ] D NDVALR VH SUNDYDDINR
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3ROU REYH QK WXGLNMNLK YWHELQ MI RE W GLWMND LOWAUHVQD GHMYQR W WGHQVR YSR PHP EQR
SRGIREMIGHD 6) 1Q 2 )

WGHQWNL WHWY VRGHRYDOM V LUR WWXSQRWR XGHQVR Y VSUHWP D 1Q 1] YDND QDEWNV
GRGDVQIK 1] REWDSHYDQMGHDYQLE WD) SWDY LQ SR RREQIK GHWDYQR WU =DYR R YHEMI GR VR SOR W,
1Q NDNRYRWE YWHELQ SRWX D VRGH®R W] ] XQDONP L RW DQL DFLM NL GHOXWINR | HQDNIP L D@
SRGREQIP LFLM

WGHQWND RUDQL DFIND )DNXGOWM ]D SRUW 2) YDV WGHOWNH LOWAHOQH 1O
RE WGLIMNH GHWYQRWI. VWU RUDQ LD NXOXWQH SR UDH L REWD$SHYD@H ]DEDYQH LQ
GUXK$DEQH GRIRGNH 2 UDQJLDP R ' LRYIMGR NL M YHEGQHYQL SR VDR JIR ED$HYD@L
GRIRGHN QD NDVUHP VH ] EHWH YHINR WXGHQWR Y1 W] CEQIK GLSDY 3R NNV NL NK 1] YDND
2) VR H W CEQL WP DWNL GQHYL WP XEDQW SINQINL XGHQWNH ]DEDYH SR MDD
VWINP RYDOND LQ WD] @EQD GUK$HOND NR WAD SINQIN]DEWXFHIQ' $1 )$. 8/7(7( =$ 3257 NL
M SRUQRNX@XUOLGRIRGHN VNDVAUP SWD] QXMP R 1QVMYIP R QD R I DNXTAR

EH$HQ EM/GHOGLODP LEQHI D XVWDUD@HI D
IQ W] QRANHID 1] REWD$HYD@HID SR FAD
SUGRE M/ YHINR VARUHVIEQHI D 1Q SUDNVEQHI D
1 QDO VRX\WDUVL | GLDY  $LYQHIQNMNL R J
EM/ PHG OIGP L 1Q GHRYDW Y OMKR R
GREWREIW GD Mi JIEDQW SRP HP EHQ GHO
WRMUJ D GHRYDQND GD Mi  SRUNSR PHP EHQ
GHO WRMUD S$LYQHIOND EH $HQ RSWDYODW
HQHID J P HG SRNQFHY SUKRGQRWI SR WP
M VXGLVQD 8 QLYHU LY / ME@BQL ) DNXGWL] D
SRUASWDYD ] ELLD
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WGLMWNL SURIWDP L ) DNXQ¥VA ] D
XSWDYR 8 /
WRSQWD XGLD
e 8QLYHJ MAVOL XGLMNL SWRI LDP
8 SWDYODOQW NDYQH] D VHNVRUD
o QWAGLMLSQODWOL  XQLYHJ AL
WGLINMNL  SWIRIWDP 8 SWDYQD
IQIRWPP DAND  VWJD ] YDOP R
WXSDM V  )DNXGWWVR  |D
WDEXQD@MLWR 1Q LQIRWP DWAR
8 QLYHU HY/ MEQDQL WU

) DNXQWMVD ] D XSWDYR 8 QLYHUH Y /ME®MQL 8/ IPDY ¢ 9DRNR RONL WARNRYQL  VXGLIMINL

VRYHQWNHP SIRWRIX QDNEDVR WDGLFINR SWRILWDP 8 SWDYD PN
] REWDSHYDOND ] D SRGLREMI XSWDYH =QDQW NL JD @) @
SIHQD DP RQD QD H WXGHQW WP HMM QD WD YR 1Q

IOVALGIMFLSQODUOHP ] GUX$HYDOM. VSR JQDOMUD] QEQLK
GMISAD WU QD SRYHRYDOM ] GRPDER I1Q
P HGQDURGQR SIDNVR

' HBRYDQW ) DNX@¥WA | D XSWYR NDVWALH ] DEHWNL VHI DR
Y GMVR M SUHSR] QDQR Y P HGQDIR ®HP R R &
6P R HGLOD I DNX@WVD Y UHJ 1M NLVH SR @ D] HYLR SAR
DNUHGLVDFLVR ( $3$$ ] D NDUWL VXGLMNH SR JDP H 7R
M QDMRP HP EQHVD HYLRSWWD DNWHGLMVDFIND ] D
] REWD$HYDOQW QD SRGLREM NDYQH XSUDYH LQ GRND] XM
GD M ] QDQOWI NLJD SUHQD DP R QDSUHM SUP HUDAR ]
] ODQWP ] QDMERMVILK WHVRYQIK 1Q HYLR SNLK | DNXOMW
V SRGUREND NDYQH XSUDYH

) DNX@MVLS IRWRULVH QDKDNDVR Y / ME@DQL] D %H$LI IDGRP QD * R DUMIYLXTFL  6R NR V@R Y1Q
RSUHP QWIQL] QDMRGREQHMR WKQR R 1M ] DVR VR SR RM] D GHR LQ WGIMR @EQL ,P DP R GYH
YHONLLQ VMYLGH P DB SUHGDYD@IEH ] D WXSIOWR GHR VUL LDEXQDAL NH XEL@IFH LQ VHYHGD
NOMBQLFR 9WVLQD LSIRWRU\VR GRWR SQLWWGLLQYDIGRP

3 UIHKWDOQWH P REQRWAL | DNXOVID MFHUQLP D WRWM  VXGHQWINH LHWIDYLDFLM D MY QHSR VHGQL
E@BLQL YHE UIHWIDYLDFLVNLVSUHWP DP R WGL \WGHQWINH ER

= MKEGDOWIP P HWMQIP DWREXWRP GR ) DNXOWWM ]|D XSWYR I FHOWD P HWID @KNR
GRWRSDWM ] @QLNDP L DR UJWR S)DSR VWO HFDVR U
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WGHQW SU QDV QMR ®f VMYIOH ,] MP HQ SR >GDUHN QDP HOMP R VR GHR YOM | ONP L
3UHQD DW. NP $HIP R QDMRMD V SIDNVR SR GUM ] QDOW 1Q NK LR ED| M/ Y WDGX ]
] DKWIYDP LI D 3R ] DNOKEHOHP  WGLM NK EDNDNR LLRNH P R QR W] DSR DWH QD D] GEQIK
P HWMK Y MYQL XSWYL YWH ER®ISD WGL Y ]DVHEQIK SR GHWK  WXGLMNL SWR FV 1Q QD H

WD MNRYD@R GH®R WD@R SUMIDMP R WGHQWR P

|]DIRWDYODP R ERIDWR UJELR

P HGQDUIRGQIK P HOWMY SRP RE WVR MY 1Q VR GIR DQW SUW W] GEQK R EWKGLIMNIK
GHWYOQRWIK  &HUAIINDWZ2 @P SIMNHI D NR PIVAND 6 R YOIND SR WAMI GD WP R VXGL SR MDINR P

SUND] QD | DNX @D

YDNXOWMMD ]D XSWYR WGHQWRP RPRXRED
YNOXEHYDOW Y  VIAYIAH RE \WGLMNH GHWDYQR W 1Q
VDNR VSRGEXND WD YRM NRP SHWIQF YH EIQ 1Q
SWHGDQRWA V SRGLREIM NL QMR QHSR VHGQR GHO
WGIMNHID SWRILDP D WU NWHSL P RER W
NDUHUQHI D D] YRND 1Q @$NMID XP H EDQND QD WJ
GHD 9 W®SX RE WGIMNIK GHNDYQR WA | DNXOIMVD
RGOIEQR WRGHXM V  WGHQWNR R WDQI DFLVR
) DNXQ@¥WH ] D XSWDYR ) XOSRYH DQLIQ  VWGHQWNIP
VWHRP ) DNXOWW ]D XSWIDYR NL] RR Y (RN
NUHILDVD RE WWXGLWNL XS QD | DNXOWML J BIGH QD
QDMD] @EQHMH  LOVIAUHWH WGHQWR Y 3REJ
XGHWWRYDOND Y VXGHQWINL RU DQI] DFLNVI) DNX VKA
] DXSWDYR) 8/ 3RYH DQLIQ WXGHQWNHP WHWX ) 8
SD MKNR WGHQW Y W®SX R EWGIMNIK
GHNDYQRWAL | DNXOWVHE VRGHOXWINR VIXGL SU. NR DUNL
P DBP QRIRP HX SIRWRYRMIWX WUY SWDYQHP
OMDDHP 1Q NXOXWDHP NRPNX 3R XGER
RE WGIMNIK ~ GHMWYQRW MFHU  SU@JIDWP R
IQWAUHVRP  1Q $HODP QD IK WGHQWR Y WGHQW
) DNXOWMVA ] D XSWDYR MKNR VRGHOXXMINR WGL SW
XVWDUNDQM WGHQWNH  WHYIMi )8 785$%

' RELRGR QQD) DNXGW¥\] D XSIWDYR
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) LGR] RIVND IDNXOM\VD L] RELDSXMI  WXGHOW 1Q  WXGHOWH [Q XVIWDUD YLKXQWR 1] R EDSHQH
SRVDP H| QIFH LQ SRVDP H QINH] R GWIP [Q NUMEQIP P L QWIQWP QD SR GR X KXP DQLMNH LQ
GUK$SERVERYND VUL REWDSHYDOND X EIVIME LQ XELVHDAY VWK SR GRELM

) DNXO¥VID SRQXND ~ SLRJLDP RY VIWU] LDYHQ YHONR SRU/QLK DNVIYQRWA. 3 LRI LDP LYNOKEXMINR
RGGH®N ] D DQJ @AMNR LQ DP HUNDQIMANR R GSH®IN] D D] INNH VXGLW ] D HVQR B 1R LQ NXOXLOR
DOWRSR®RIIR 1D JHRIWILR ]D NOMEQR ILBRRIM ]D SHGDIRIINR 1Q DQGWDIR INR ]D
SVMKR®JIMR ]D VRFIRRJIMR ] D VMYIMWNR ] D ] JRGRYIQR ]D DIKHR R IR ] D ELEQR YWNDUAYR

IQIRWP DFLMNR ] QDQRVWIQ NQWIDUMYR ]D IR JRILR 1D JHWP DQIMANR ] QHGHUDQGIMANR 1Q

VNDQGLODYWINR ] D P X] INRRJ IWR ] D SUHYDNDOMWR ] D SUP HUB@R 1Q VS® QR M INR &R Y ] D
URP DQWNH M LNH LQ NOMSHYQRWAL | D VIR HQLMAR LQ R GHBIN] DXP HVOR VOR ] JR &R YOR

)DNXGOAWD IPD H HQRVR ]D SR W NWU VH ) DNXGVID VH QDKDND Y FHQWX / MEBQH ] DVR
OMKNR XGHO®SIMA RGERMH NR DINH MJH R DWREXVQH SRYH DYH GR QW ] HR GREWH
DHWREINH IVOHVD QRIRP HVD NR EVDUMIQND  $ YWREXVQD SRWIDND M VINRM SUL | DNXOWL
SOYDOW 1Q WIND =WYHQ WRM WHGQK RJURP D EH FHWR 1Q MFHU $ NHUEHYD
SUIHGDYDQM VH @KNR XGHBSMA  VAYIQIK SRWDND 1D QWMVH XWDYODNR EXV  1Q
SIRMNVRY Y NDVAUK VRGHOXMI R@ NR\WW  NDVALLSHIMIR | HR SRIRWR ViAU %

(8723,$ 7D SWRMNW M QDP HOWQ 9 RNRQOFL IDNXOMWA Mi YHINR SHNDWD DQ
M| INRVRYFHP  GD VH YIUXD@MR MHEDVR | WHWRYWDFIM V' KMR SUHKWDQR  NWU WL
GKJIP L WGHQW ROIQ WH SRIRYDUBMR Y VXGHQWA Y]|DP HWR P DOFR D@ NR MR QD
M]INX NLJD WGLDW 9 RQ M RUDQJLUDQ WWGHQWNHERQH 9 W®RSX WIDYEH SD M VKGL
WGLGLDP WNLNURSHN EDU . NWIU V. @KNR Y] DP HW VR SBi

LRI MEENH VIRDWM LQ FHAR S1] ] H DQMKH

1 D | DNXOWVMI RU DQL] LLDOR WGLVVIR MAYR NLMI QDP HOMIQR WKGHQVR P SUHI D GMVQIND 7DNR
WGHOWA @M SUIHMWRSIVA [] VHGOMI R®! QD IDNXGOMVR SR PDIDWR YDP  SU YNOXEHYDOM Y
XQLYHJ IMAVMQR RNROW 1Q VDP HP WGIM 1Q Mi QDP HOMIQR WNLEL 1Q XVWDUBOM SR R MY ] D
D] YRMYWDNHID WXGHQWD 1Q WXGHOWH R GYSIMD Y WGLMNL SIR JDP  GR ] DNOXEND \WGLW®
7XVRUM L] YDNDIVR D] @EQH VKVRUAH XUH SULNDVWAUK  VXGHQWDP 1Q VXGHQVR P WHWMINR J BIGH
WGLINNIK 1Q GIXIIK YWHELQ WU VWXDFIM VH] QDQNDNVR  \WWGHQWA ] QNKR YP L SWDYIFDP L 1Q
GRGORWR L JBIGH QD QNKRY WIVXV XM SR VEQH SR WEH SR YEQL WIDWV 1Q \VH] QDONDVR
WGHQW V SRWRSNL LQ SLDYLD GHER YOND |DNXOM  WKGHQWNHI D WHVID | DNXOWVI 1O R VIDAK
REQN VXGHQWNH RU DQL LLDORWAAVKUSLYQHOND 5!
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] YDNOWVD VH GYD HQRYWD P DIIMMMND  VXGLWND
SWRIWP D
0 HGLEIQD

" HOVQ@D P HGLFLIOD

WGIMADND  ®W =D W] ANR RG GIXJLK  VXGLMNIK
SIRIPRY VH SU (0 0 HGLFIOD' HOD@D
P HGIEIQD QHSL HGIS®P H \WGLMW R SDYOHQ NR R
RSIDYQWQL YW SUHGP HWL  \WGHQW P HGLFIQH SR
] DNOXENX IDNXOWMA EDNDVD  H  VHNXQGDUDW 1Q
VARNRYQLL SIWQDVR SD VSHFLDA) DFL\D

WGHOW GHOVD@H P HGLFIQH SD SR NR @DQHP
WG  RSWDYODR HORGMPR SUSWYQLWR  1Q
VARNRYQL [] SIW 9 SWDNWVL W YHEIQD  WXGHQWR Y SR
HWMK OMK VXGLW Y] DP H WGL DEVR ZHQWNR GMVR
0 HGLFLOWD | DNX OMVID SR X\ WGL
IOWAGIVFISQODUOH SWRIWDP H P DIMANHID  1Q
GRN\VRUANHID \XGLND

$ YWREX\VQD SRYH| DYD[] FHQWD
9WRS YDYDUNLGYRU %
3R VD

JWRS . @IEQLFHOWAU %
R] LLRP D SRJ ®IVBRYH] DYR QD * RRI®10 DSV
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*@GIGH SWHKWQH IPDP R  YHE
P RSQRWI 5 HWDYLDFIND VRUNGD NL
VH QDKDWD Y QHSRWHGQL E@8IQL
IDNXQOWW =D VWGHQWA 1Q \IXGHQWIH
M ]DQIP LYD SWHGYWHP D] QRAOND
SRQXGED NRMOVBRYHQWH [Q D] LMNH
NXKIQWM WU P REQRW SOELD V
WGHQWNIP ERQRP %MAR 8 WS 1Q
EDODIDQWD WHWOYWDFIND ' DV W
9DOWU RG |IDNXOWMA RGGDIMIQL

P IOXW SH 2ERM WGL SRQXNVD
SMEIR] ERQRP . DYIFR IQ LRJ MEHN
P HG RGP RU.M. WWGHQWA SUYR EINR
Y EDX 0 DQGIEX@ NL VH QDKDND QD
| DNXOWMZLQ EDUX %4 H] D NLVH QDK DND
SWHG IDNXOWR 9 E@SLOL | DNXOWVIA
WD VWGLWI RYIQLO HIFDVRUIQ + RIHU
NWU W SWHFHM  WGHQWRY NXSL
P DIFR
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2 E \WGLWND GHNDYQRW

WGHQW 1Q  VKGHOWH 0 HGLFLOWNH |DNX@WA RU DQL LLDWR ] HR D] QR DH
RE \GLMNH GHWYQRWI 9 HEIQD & WK ] D WGHQW 1Q  VXGHQWH P HGLELQH
VH JYD® Y WRSX ' 06 'K WD WGHQRY P HGLFIQH 6@ YAQLW
' HOYORWL R] SWRMINWZ SRNUYDVR D] @EQD SR GREM P HG GWKJLP
NDYQR] GLDYWWHQH XEHQW SUH SRP R & R] DYH EDOMIRVSR QHP  GX HYQHP
] GLDYM ] REWDSHYD@H WD) GEQH NAQIEQH YH EIQH 1Q NXOXWH ]ERU
RINHWAU GLDP WND WXSIQD 6 VRGH®R YQWP QD &I WK IlP D WGLP R R W
XGHBHBEH QD HQRP HVHEQLK P HGLFLQWIK P HGQDLR @®IK 1] P HONDYDK ] QDQIK
NRW,) 0 6$ JP HOMYH =D VXGHQW 1Q VXGHQWH GHQD@H P HGLFIQH SD
VWRNRYQH 1Q GWK$DEQH GRIRGNH [ YDMD GUX WR 6L 6,& G WR ]D
P HGQDURGQR GHDYQRWV WXGHQVRY WR PDVR R 1M 1 D | DNXOWVL GHOXWH W GL
20)  WXGHQWND RUDQ]DFIND 0 HGLIFIQWH IDNXOMMA NL R WDQL LD
RE VGLNMNH GHMYQRWE NRWVR GUX$HOND ] DEDYH UHNUHDWYQL GRIR GIL LQ
P QRIR YHE VXGHQWA NLVR ] DIOWAUHVILDQL] D XUHGQL NR GHR SU VAR WR 0L
M W @KNR SUGX$IR GUX WX 0 HGLFIQWL 5D] J®IGL ) DNXOWD
WGHQWRP 1Q WGHQWDP RP RIRED WGL W] QH WGHOWH SR pH
DNVIYQRWULQ WHQIQIH EHIP D $HOR SR GUX$HOM XVWVDUDOM QR YK WANR Y
IQ GRGDVQHP 1] SRSROMIYDOM ER JRWR R QD HO® QHNDM ]DWH 9\H
RP HQWOQH DNVIYQRWU SUHFHM SRSHWUMNR  \WGLMNR  SLYQHIOMI  VXGHQVR P

P HGLFLQH LQ GHQVID@H P HGLFLQH
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1D 1 DIDYRVRYQRWAKQL NL IDNXOWL ] YDMP R P HGQDIR GR SUP HUDWYH 1Q SIDNMIEQR
QDWDYQDQH WWGLNNH SWRIWDP H SWH GUXJIH 1Q WHWH WR SOM  WXGLWM QD SR GR BK
JHRGRI LW J HRWAKQR®RI LMl UXGDUAD 1Q R R P DVAUD®R YLQ P HVIDOXU LM VANVAOAYD
JWDIINH ViU REGNRYDQND WNVAMLO REMELO  WGHOWA VH WWNR P VXGLMD YNOXEXMINR Y
D] GEQH WD) IMNRYD@H SIRMINVA VWUHOWNR 1Q @ER DVR ULMNR GHR WU \R GIR YOM |
JRVSRGDUMYRP . DUQHNDM WXGHQVRY VH YWDNR GMR RG® ] D P HGODIR &R 1] P HONDYR
D@ SIDN\VR 7DN QDELQ VXGLMNHID SR FVD RP R RED GD VR QD L DXXP QL ] H®R GR ER
] DSRVOWYL VIDNR GRP D NRWY WXNOL =D VXGHQWA QD LK WXGIMNIK SR JDP R P D] QEQD
SRGMMD SROXNIR WGL ISHQGLW  WGHQWNR GHR LQ P R R VR SDYODOND SIDNVH

1 DIDYRVRYQRWIKQLND  IDNXGWD P D
SU]QDQ FHUWAIINDW SRUQINRP  SUN) QR
] RELDSHYDQW 1Q VSRGEXND SR UDINH N
SUGREIWL SRVHEQHI D WIWKVD YLKXQWNHI D

SRUQIND  6VDWYV NP R PR RED
SUMIRGIWH WXGIND ] D @SMI XVNDMYDQM
ED\WD WG IQ SRUDIK REYH QRWAL

) DNX@¥VID VH QDK DND QD QDVRYIK $  NHUEHYD
FHWD 1Q 6QHSQLND XAFD NLM R E®
$ NHUEHYD FHWD . HU VH | DNXOWMID QDKDND
WRWDM Y FHQWX 1Q Y E@IQL VAYIAQIK
| DNX@WW M SUHKUDQWND SRQXGED Y R R IBL
SHWD 9 QHSRVUHGQLE@SIQL P IQSH W
QDK DNDIVR P HQ H UHWIDYLDFLM 1Q
SROXGQINRY KIMH SWHKWQH ] FHOWD
P HWID GR | DNXOH YR] L\R / 33 QQLM 1Q
% NDUSRP HQL GD M DYWREXVQD SR ¥ DYD
QD YRR YWDNIK QHNDM P IQXW 3R VID\D
QDNE @B | DNX QWA VH [P HOXMI$  NHUEHYD

9VDNL OM! \XGHQUWH | DNXOMVIA SULHNDNR \IXGL QDNVIDUHMIR SULHGLVIAY 8 QLYH H Y / MEGBQL
1Q IFHUMDYQRWQLGNRN EH] NR$R NLVR XGLMNR GMR SUD] QXM GMDLER 1 D SULHGIWL
VH ] EHIHWR SIRIHVRIM  XGHQWA LQ SUHGWIDYQINL JRVSR GUAND [] WAR N* HR WKQR R 1M
UKGDUMD LQ RNROD 0 DWAUD®RY LQ P HVIDOXW) LW LQ * HR R 1M 83 o\
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1 D IDNXOWMZ VIXGHQWIND RW DQL] DFLND VNUEL
] D SHWAR RE WWGLMNR GHWYQRWVEH FH®R
GMR SUSWDYODWR W] EQD GWK$HOWM 1Q
]DEDYH ]D SRSHWUWKMY RE WWGLMNHID
SLYQHOND 9 HENUDWSUSLDYQDIVR VW GLWR GLFH
Y DYQ ] EWH S@EQR NDYR D@ GWKJIP L
GREWRVDP L V NDWUP L WGHQVRP  $HIOWR
SRGIS DW GDQ 2UDQJUDWM SD WGL
W] CEQH J®MA SR XJRGQIK FHQDK =D
LLIVAY ] QDOND  VXGHQVRY EH] ®BMVR SR WADIR
WIYIOH GHODYQIFH ] REWDSHYDQWM  1Q
NXOXUWL GRIJIRGNL WWGHQW [P DNR YVDN
WGHQ QD YROR VAP IQH ]D UHNUHDFLVR
LJWDQW RGERMH D@  GYR DQWHID
QRIRP HMD /DKNR WH WGL YNMXEIR Y
SRUQH HNISH N  QDWRSDWR Y
8 QLYHJ IVMDLK @ D NIK VNP RYDQNK

WGHOWA W @KNR  YNOXELR WKGL Y

WGHQWNL WHWNLVH  H GRGDVQR ] DY] HP D
]D SR®SDM WGHQWRY lQ VRGHOXMI SW
RU DQL] DFLMWD] CEQIK GRIRGNRY] D WGHQWA
7X M H NDUHWQL FHQWAU NL] D WGHQW EH]
FHR GMR SUSLDY@D ] DQIP LYH LQ XSR DEQH
WEDW GHDYQFH SRP DID SU  SIMVDOMX
SRSRQHID $LYAHQMSLVD RU DQLY LD R NR JOf
PLH] GHRGDVMEL IQ IQIRWP LD R NDUHWIK
P R$QRWIK

E



? RO 022U U

1D WRSQNL ELLDWP HG QDVBIGONP LSLRIWDP L

« D] LHGQLSRXN

« \RFLD@D SHGDJ RJ IND

* VSHFLDAD LQ UHKDE LAVIDFLINND SHGDJ R IND

¢ ®RIRSHGLW LQ VXWGRSHGDI RI IND

« SWHG RONDY] JR\D

« QNRYQD SHGDJRJIND

e GYRSWHGP HVQL WGIM LJELLDW P HG EIRRIM NHP IR I1]INR WKQINR P DWP DVAR
JRVSRGLOMWRP  1Q WDEXQD@L WRP

OWH W HLVWDWDNR  @®MD QD GRGIS®R PWHP WG 1Q  ®MR QD SR GS® PWHP L] MiP D M
3UHG ROND Y] JRND NLVDWD  BVID QD GRGIS®R PWHP QD SR GS® PWHP SD
* GIGH QDVR GDWH QD 3HGDIR NLIDNXOWW/L YDNDNR WKGLSWR JDP L 1Q  WR SOM VLYWH R WK

@KNR SUHEHUHVA QD VS GMOLWDOL ®
@
=D DNVIYOR RE VXGLMNR $LYQHOW WNLEL QD
QD L IDNXOWL SWHGYWVHP &HOWAU | D
RE WGINMNR GHWMYQRWV 8 QLYHY H Y
/MEQDQL NL YWHP  WGHQWRP  XQLYHU H
QXGL P RSQRWI] RELDSHYD@LK WEDWY |
D] CEQIP LVWP DANDP L QSU VS® QLWHEDM
SUH SRP REL &9 GHDYQLFD 1Q &9
IRVRJ DI LLDQNAI VAU  DNVIYOR SR MR
XGHMWRYDOM  QSU  IIMOHV  RGER ND
QRIRP HW

1D IDNXOMMI GHOXMI HNISD DNVIVQIK

WGHQVRY 1 DNMERMLSHGDIRIL NLWNLEL] D
RUDQJDFIR D] QKK  SWRMNR Y 1Q
GRIRGNRY ]D YWH SHGDJRIHBIOMI W\R L
FHRWQR WGIMNR GMR QSU 7WBQIFD
SIRWRYRMDIK GHO' REURGH@L GHFHP EHU
WP DWNL GQHYL V KWDQR WVMARNRYQD 1Q
SRWRSMOD SUHGDYDQW  $XU.  3INQIN
SHGDIRJRY . XOXWL P DIDRQ 9HE R
ONKRYIK GRIRGNIK 1Q SIRMINIK @KNR
JYH QD) %\WMDQL 1 DMERMILSHGDI RJL AU
QD ,QWIJ LDP X QDNERMMLSHGDJIRIL
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8 ULHWIQ M WKGL WKVRUNL MMAP  NL QXGL SR PREYWHP  WGHQVR P 9\VDN GMPIN GR H. WR MI
VIKVRUW NLJD VSUHP ODVR LQ VDR VXGLMNL SWR FHY =D Y\D YSWD DOND YH] DQD QD W GLVVH

OKNR REWHWM QDOQMI P DIO WVRLEHI# JP DIGFRP

1 HNDVWAWH W HUW 1P DNR WXGL VWRM

WWGHQWNH VHNFLW  WNXSIOH VKGHOVR YGR® QLK VP HUL NLVH SR H$HWR LQ GHOMWR GR R GH
YH DQH QD YWHEIQH WGIM ( GHQ [JP HG RUDQR Y IDNXOWMA M WGL VKGHQWNL WHW NL
]DWRSD IQWAHWH  WGHQVRY IDNXOWM WNLEL ]D SWDYR BHVQR H HYDOWM P R HELVQIK
SWREGP RY LQ SUVSHYD N IDWKNYDDVAMA VXGLND

8 GHBSED Y QD WMK WXSIODK & H QDGJWDGLSR P H QINR ¥ R WDQL DFLNNH VSR R EDR W,
VSRVREQRWI YRGHOM SRQXM P R ©R WVSR JQDYDQW YHEMUID NWR D MAGL 1Q VSR VIWH

SUGWK$LWHNP  YHVHOQWA ERGR

1 D | DNX@¥M. VH QDKDND UHWDYLDFLND 2 D] D
NLMI P HG WIGQRP RGSUDRG GR  XWH
YVRERRP HG 1Q XWR RE QHGHODK SD
M ]DSUD 3RQXND P R$QRW SO@ELD ]
XSRWDER \WWGHQWNHJ D ERQD

3R®U ® WA VH Y EQBLOLI DNXOWVIA QDKDND H

GWKJIK WIHWIDYLDFIM NL SRQXNIR ER
1 DMEQSMI SD VR %DU (QND $X® &DIH
+ RWSRW. DSLVDOMUYDUEDGR

=DQLP LYRWI

1D IDNXGMM. GHOM  3VKRVRFLD@D
WHVIRYD@LED NL M QDP HOMIQD YWHP  NL\H
] ODMBHWR Y WAL 1Q SRWHEXMIMR SR PR E
SRJRYRUDQ] J ROQDWHW

0HG NRIROR M WXGHOWD REINR YD
VSOGMPR SOMRWP R 3UNMAM3RP REQIN NL
YDEL GD WH SRYH$HP R Y GREUK GHIK LQ
SRP DIDP REIP YHEMP X MYIOX XEHQFHY
NLMVLLQ WXNFLVOH P RUHWR SUYR EIW 9 DOWR
VH @KNR YNOXEL VXGL VDP BD 1Q 1] NXWL
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7HR® ND IDNXOWVD 8 QYHJ H Y / MEGDQL MW
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D] GEQIP LVWP DP LV SRGUREND GLX$IOH 1O R GR R Y] QR VDVOMI YR JY GLXSIOL NR PXQINDFLV
UH HYDOND NRQIGNVRY SRJ DNIOND SDWQHUAIK R R R VIO P DR R EWP SR XP R GUYDWVHEH
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1 D IDNXOMW VR XUHWQH  VMYLAYH DNVYQR W] D
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WGHQVRP  NL SUGHW GR * @YQH DYVR EXVQH
SRWIIW ELSHG@JI DR GD J LHGR GR %DYDUNHI D
GYRWD RG NRGHU JWIHGR QD DWREXV W Y
W HLEWXEHIQY P LOXVK ER VA SU. QGR
| DNX WA
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Telt ared Zapiiom SiRiizaa
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